
MONEY RATES AND SECURITY MARKETS 439

NO. 115-FEDERAL RESERVE BANK DISCOUNT RATES ON ELIGIBLE PAPER,
MONTHLY, NOVEMBER 1914-DECEMBER 19411

[Rates on discounts and advances secured by eligible paper. Per cent per annum. Figures in parentheses indicate day of month new rate
became effective]

1914—November
December

March
April
May
June
July
August
September
October
November
December

1916—January
February
March
April
May
June
July
August-
September
October
November
December,,

1917— January..
February,
March
April.
May
June
July
August. _____
September.
October, ;_
November.
December

1918— January.
February,
March.
April..,
May
June
July....
August. ____
September.
October..,
November
December,

1919 — January, ______
February _____
March
April...
May...
June ___
July....
August^ ____
September.
October...
November.
December.

1920— January.

February
March
April,.,
May
June
July
August
September
October _____

.November..
December. _.

1 During 1914-1920 Federal Reserve Banks established a variety of rates applying to different maturities and different types of paper. The rates
shown for this period are the discount rates on paper of a single class and maturity—usually the type of paper and maturity for which the rate
was lowest. See introductory text, p. 422.
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N0.115-FEDERAL RESERVE BANK DISCOUNT RATES ON ELIGIBLE PAPER,
MONTHLY, NOVEMBER 1914-DECEMBER 1841-Continued

[Rates on discounts and advances secured by eligible paper. Per cent per annum. Figures in parentneses indicate day of month new rate
became effective]

Year and month
Boston Dallas San

Francisco

1921— January...... _. ... — _
February. . „ „ _ . „ . , _ ____
March............ ____
April. _____ _...-„. ......
May ..... __„_.. . . ._. .
June, .. . . . . _ _ . . . , . , — _._
July. ..... _._..,_...._
August.....--..-...-...
September „ _ „ . „ _ _ _ . _
October...... „..,_..._
November..,,.,., . _ _ _ . _
December—.....-.. .....

1922— January . ..,_
February.. .
March. _...,
April,,.— ...
May. ___ — .
June., — ._.
July..,,.-
August— ..-.
September,
October. . -.
November .
December. _.

1923— January...
February
March
April..,.. „
May ......
June, ____ .

^
August .....
September.
October-..
November.
December. .

1924— January.. . .
February «,,,
March .....
April,.— _„
May. -...„.
June. ____ _.
July. .......
August.....
September _
October.. ..
November^
December

1925— January.. .
February
March
April..... .

June. _..._.
July.... .
August..
September
October
November
December..

1926— January....
February.. .
March ___ _.
April ...... _
May ....... .
June. ..__..
July ........
August. .._,
September
October. __„
N ovember .
December, .

1927— January
February
March....
April. ......
May..
June. ......
July........
August,-..,
September
October ----
November
December,,,

15)

(5)
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N0.115-FEDERAL RESERVE BANK DISCOUNT RATES ON ELIGIBLE PAPER,
MONTHLY, NOVEMBER 1914-DECEMBER 1941-Continued

[Rates on discounts and advances secured by eligible paper. Per cent per annum. Figures in parentheses indicate day of month new rate
became effective]

Year and month
San

Franeisco

1928—January.
February.
March
April
May
June
July
August
September
October.
November
December.

1929—January
February.
March
April......
May
June
July
August
September
October...
November

December.

1930—January.
February.
March.
April...
May...
June...
July....
August.
September.
October
November
December.

1931—January.
February.
March ....
April
May
June
July-..,,
August—
September
October

November
December.

1932—January..
February
March...
April
May
June ..
July
August,
September
October.
November.
December

1933—January.
February
March
April..
May..
June..
July..
August.
September
October.
November
December

1934—January.
February.
March
April.
May,
June.
July.
August,,
September
October
November
December.
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NO. 115-FEDERAL RESERVE BANK DISCOUNT RATES ON ELIGIBLE PAPER,
MONTHLY, NOVEMBER 1914-DECEMBER 1941-Continued

[Rates on discounts and advances secured by eligible paper. Per cent per annum. Figures in parentheses indicate day of month new rate
became effective]

Year and month

1935 — -January _ „ . . ».
February
March . . „-„
April
May

July ....
August
September
October-- ,.........__
November
December _ „ „ . _ _ _ _ , . „ _

1936— = January
February
March „ „ . „ „ _ .
April
May.,

July.. ... ,
August
September ...„„...„.
October
November _ „ ....
l^ecember

1937— January „„
February

April ....
May
J une .. ..„ ..„„.-
July
August. .. „_...-.._.
September
October. .„ ...„..._..
November
December _ _ _ . . - _ _

1938̂  'January
February ..„„...,..
March
April ..... _....„.._
May
June = -_ . ._„ . = ,
July

September _ . _ „
October

December

1939=- January .«,. ,
February
March..... „„.„ ..
April
May
June. -_ = - _ .„ ._
July
August.,. = „,.„„
September « . . , _ _ _ _ . _
October,. . ......_„
No ve m ber _.,.._..
December

1940— January
February ........-,
March
April
May
June..,^ . ...
July
August
September
October.. ........
November
December

1941'— January
February
March _ . _ „ „
April
May
j une .«,„_ .,..,_. = .
July.,..,.., ........
August
September
October.... ....
November
December

Boston

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
•2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2

(2) 1H
IK
iH
IK
IK
IK
IK
IK
IK

i8:n
IK
1H
IK

IK
IK

ig
ill
ig0) i
1
1

New
York

IK

IK

IK
1M

\uinin
IK

27) 1

1
1
1

1
1
1
1
1
1
1
1
1
1
1
1

1
1
1
1
1
1
1
1
1
1
1
1

1
1
1
1
1
1
1
1
1
1
1
1

1
1
1
I
1
1
1
1
1
1
1
1

Phila-
delphia

17) 2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2

(4) IK

1
ig
1
1%
IK
iJl
1H
1̂

ill
$
IK
IK

ill
1H
1>1

iS*

ii
IK
IK
Ifc
IK

^
i£

%

Cleve-
land

2
2
2
2

11) IK

IK
IK

il
IK

ill
IK
IK
IK

$

IK

IK
i^
JL/

IK
IK

IK11&
IK
IK
1$
$
1M
IK
IK
IK
IK
ill
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK

IP
£
IK
IK
IK
IK

$
IK
IK

$

Rich-
mond

11) 2K
2K
2M
2H

9) 2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2

27) IK

IK
IK
IK
1M
11A

IM
IK
IK
IK
IK

$in
IK
IK
IK
IK
IK

ig
IK
IK
IK

:1
it!
IK
IK
IK

%
ill
1
IK

I\y
IKiy

Atlanta

14) 2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2

21) $IK
IK

1M

IK
IK

ill
ip
51
ill
IK
IK

1IK
IK
IK

i
*$

1
1H
IK

1

1
i/

Chicago

(19) 2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2

(21) IK
IK
1M

ill
ill
ill
!TJ

1
ill
IK
1M

ill
ill
IK
IK
IK
IK
IK
IK
IK
IK
IK
l\

i*i
IK
IK
IK
1M
IK

1?
IK
iH
IM
U
IKm%&i

St. Louis

3) 2

2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2

(25 1M
IK
IK
iK

IKis
IK
IK

1
£
iH
in
!H
IS
il
iff
IK
iH

in
IK

%
*$

ii-^
IK
!U

^

Minne-
apolis

8) 2K
2K|

(14) 2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2

(24) IK

1x2
IK

IK

{Hin
ill
%
IK
IK
U*
IK
1H
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK

ÎK
IK
IK
IK
IK
IK
IK
IK

&
ft
IK

! !K
ill
IK
IK

i M

Kansas
City

W
2K
2K
2M

(10) 2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2

(3) IK

IK
IK
IK
IK
IK
IK
IK
IK
IK

ill
IK
IK
IK
IK
IK

IK
IK
IK
IK
IK
IK

IK
IK
IK
IK
IK
IK
IK
IK
IK
1H
IK
IK
IM
IK
IK
IK
IK
IK
ill

Dallas

(8) m

l&
2H

(8) 2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2

(31) IK

ill
ill
1M
ifi

"ill
IK
IK
IK
IK
IK
IK
IK
IK
$IK
IK
IK
IK
IK
iHIK
IK
IK
IK

t#IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
ill
IK
IK
IK
IK
IK
IK
IK
IK
IK

San
Francisco

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2
2
2
2
2
2

2
2
2
2
2
2
2

(3) |

iH
IK
IK
IK
i,K
IK
IK
IK
IKik
IKill
illin
ill
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
IK
Hi

j IK
* IK: IK

IK
IK
IK
IK
IK
IK
IK
IK
IK

: IK
'i IK

IK
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