The Morning Email: Oil

Table of Contents
Pg1 Quotes

Pg2 Economic Releases

Pg3 Spreads- WTI and BRENT

5/7/2008 5:43

Want something added? Let me know: jgoulding@ghco.com

Disclaimer: All information within this newsletter is meant for internal use at GH Trader's LLC, only. All
information has been recorded to the best of my ability. This material is based upon information that |
consider reliable, but | do not represent that it is accurate or complete.



5/7/2008 5:43 Quotes
ENERGY MATRIX - NYMEX PRODUCTS
NYMEX Last NET High Low Open Volume Yest. Vol SYM Name
CLA 121.32 -0.52 122.31 121.2 121.76 16,766 496,175 WTI Crude
HOA 335.1500 -0.2000 336.77 335 335.5 2,217 117,184 Heating Oil
RBA 309.33 -1.22 311 309.2 310.02 1,037 144,326  Unleaded Gas
NGA 111.2 -0.3000 1115 110.61 110.8 713 250,304 Natural Gas

All contracts quoted are electronic.

All contraces are coded for lead volume month. Meaning, whatever month has the most volume, that's the month quoted

in the matrix above, for all contracts.
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5/7/2008 5:43 Economic Releases

Economic Release Estimates, from Bloomberg

for explanation.
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5/7/2008 5:43 Spreads - WTT and BRENT
NYMEX - WTI
Yest. Yest. Today's Contract

Last Open Int Volume Volume Month
F.CLAMO8 121.32 0 626,689 12,338 JUN
F.CLANO8| 120.85 0 229,619 5,374 JUL
F.CLAQO8 120.30 0 33,296 951 AUG
F.CLAUO8 119.93 0 14,688 258 SEP
F.CLAV08 120.08 0 6,840 116 OCT
F.CLAX08 118.75 0 3,076 47 NOV
F.CLAZ08 118.26 0 24,303 528 DEC

Contago: pays more to store crude. Pump prices rise, and so do oil company profits

Backwardation: opposite of Contago
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Pg 3
ICE - BRENT
Yest. Yest. Today's Contract
Last Open Int Volume Volume  Month
F.QOMO08 119.95 108,545 111,120 15,007 JUN
F.QONO08 119.65 135,463 68,249 11,969 JUL
F.Q0Q08 119.39 64,376 38,923 6,235 AUG
F.QOU08 119.00 31,141 9,796 1,836 SEP
F.QOV08 118.66 14,390 5,511 494 OCT
F.QOX08 118.61 17,295 5,383 416 NOV
F.Q0Z08 117.95 55,501 15,227 1,861 DEC
Contago IF: front months lower that back months.
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119.93 120.08 118.75 118.26

119.00 118.66 118.61 117.95



