
The Morning Email: Oil

Table of Contents

Pg 1 Quotes

Pg 2 Economic Releases

Pg 3 Spreads ‐ WTI and BRENT

5/13/2008 5:51

Want something added? Let me know: jgoulding@ghco.com
Disclaimer: All information within this newsletter is meant for internal use at GH Trader's LLC, only. All 
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consider reliable, but I do not represent that it is accurate or complete.



Quotes Pg 1

NYMEX Last NET High Low Open Volume Yest. Vol SYM Name

CLA 123.79 -0.44 124.24 123.1 123.76 23,695 617,748 WTI Crude

HOA 360.0000 4.0200 361.6 354.25 355 4,051 84,151 Heating Oil

RBA 315.71 -0.71 316.4 314.3 315.71 1,475 156,795 Unleaded Gas

NGA 112.9 -0.1100 113.25 112.58 113.25 1,082 135,132 Natural Gas

All contracts quoted are electronic. 

All contraces are coded for lead volume month. Meaning, whatever month has the most volume, that's the month quoted 

in the matrix above, for all contracts.
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Economic Releases Pg 2

Economic Release Estimates, from Bloomberg
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Spreads ‐ WTI and BRENT Pg 3

Yest. Yest. Today's Contract Yest. Yest. Today's Contract

Last Open Int Volume Volume Month Last Open Int Volume Volume Month

F.CLAM08 123.79 0 664,943 17,130 JUN F.QOM08 122.49 0 101,933 14,412 JUN

F.CLAN08 123.65 0 335,516 7,991 JUL F.QON08 122.93 0 129,565 24,323 JUL

F.CLAQ08 123.33 0 46,950 921 AUG F.QOQ08 123.18 0 72,746 10,321 AUG

F.CLAU08 123.17 0 23,122 249 SEP F.QOU08 123.21 0 31,219 4,623 SEP

F.CLAV08 123.09 0 9,666 151 OCT F.QOV08 123.17 0 14,044 1,973 OCT

F.CLAX08 123.05 0 7,362 105 NOV F.QOX08 123.08 0 10,986 1,605 NOV

F.CLAZ08 122.42 0 32,926 352 DEC F.QOZ08 122.93 0 28,715 3,266 DEC

Contago IF: front months lower that back months. IF Contago and price is rallying, then 'long only' funds are buying. 

IF Contago, then: It pays more to store crude. Pump prices rise, and so do oil company profits That's because it the conly thing that makes sense due to

Backwardation: Opposite of Contago the fact, funds do not inccur carrying charges. 
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NYMEX - WTI
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WTI 123.79 123.65 123.33 123.17 123.09 123.05 122.42

BRENT 122.49 122.93 123.18 123.21 123.17 123.08 122.93
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