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Want something added? Let me know: jgoulding@ghco.com

Disclaimer: All information within this newsletter is meant for internal use at GH Trader's LLC, only. All
information has been recorded to the best of my ability. This material is based upon information that |
consider reliable, but | do not represent that it is accurate or complete.



5/21/2008 5:54 Quotes
ENERGY MATRIX - NYMEX PRODUCTS
NYMEX Last NET High Low Open Volume Yest. Vol SYM Name
CLA 130.25 1.27 130.47 128.85 129.1 48,853 606,145 WTI Crude
HOA 382.1500 4.6500 383.63 376.39 376.39 4,851 81,675 Heating Oil
RBA 333.31 2.87 333.57 329.85 330 1,786 90,490 Unleaded Gas
NGA 115.42 1.7700 1155 113.95 114.3 1,515 372,707 Natural Gas

All contracts quoted are electronic.

All contraces are coded for lead volume month. Meaning, whatever month has the most volume, that's the month quoted

in the matrix above, for all contracts.
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Economic Release Estimates, from Bloomberg
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5/21/2008 5:54 Spreads - WTI and BRENT Pg 3
NYMEX - WTI ICE - BRENT
Yest. Yest. Today's Contract Yest. Yest. Today's Contract
Last Open Int Volume Volume Month Last Open Int Volume Volume  Month

F.CLAMO8 128.50 0 103,183 0 JUN F.QOMO08| 121.25

F.CLANO8| 130.25 0 612,186 25,563 JUL F.QONO08 129.55 119,274 122,454 28,073 JUL
F.CLAQO8 130.57 0 177,490 9,279 AUG F.QOQ08 130.36 114,796 80,723 17,430 AUG
F.CLAUO8 130.95 0 39,136 4,897 SEP F.QOU08 131.06 43,269 44,485 12,444 SEP
F.CLAV08 131.31 0 20,691 1,869 OCT F.QOV08 131.78 23,068 20,398 6,753 OCT
F.CLAX08 131.83 0 12,631 1,095 NOV F.QOX08 132.37 17,530 14,291 4,222 NOV
F.CLAZ08 132.00 0 46,807 3,940 DEC F.Q0Zz08 132.88 64,940 30,633 9,895 DEC

Contango IF: front months lower that back months.

IF Contango, then: It pays more to store crude. Pump prices rise, and so do oil company profits

Backwardation: Opposite of Contango
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IF Contango and price is rallying, then ‘long only' funds are buying.

the fact, funds do not inccur carrying charges.

Contango is bearish for price.
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That's because it's the only thing that makes sense due to
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