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The Morning Email: Commitment of Traders (CoT) & Dealer Positions (DP)
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9/16/2008 5:36 NYMEX: Energy Complex
Small Spec
Long Short Net
Crude Oil A 88,789 100,461 (11,672)
Heating Oil 41,531 32,886 8,645
Unleaded Gas 21,456 16,542 4,914
Natural Gas 87,231 41,133 46,098

A Light Sweet

As of
9/9/2008

Crude Oil
Heating Oil

Unleaded Gas
Natural Gas

Current Positions

Large Spec
Long Short Net
197,124 122,837 74,287
24,213 13,143 11,070
56,540 10,218 46,322
206,637 396,520 (189,883)
Week over Week Change
Sml Spec Lrg Spec Comm
Net Net Net
(19,357) 63,898 (44,540)
5,561 (33,924) 28,363
(43,339) 276,651 (233,314)
57,770 (264,170) 206,401

Pg 1

Commercials (Hedgers)

Long Short Net

1,308,283 1,370,898 (62,615) (¢l Xe]l]
128,772 148,486 (19,714) [EEKel!
122,965 174,202 (51,237) [SLQIEEG o REET
508,937 365,151 143,786 DNEWIEINEES
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Pg 2

Current Positions
Small Spec Large Spec Commercials (Hedgers)
Long Short Net Long Short Net Long Short Net

ZF 247,180 224,116 23,064 387,106 200,130 186,976 920,732 1,130,773  (210,041) ZF
[N 523903 384758 (60,855) 252,240 216224 36016  1,295917 1,271,079 24,838 [NZN
ZB 142,869 205,885 (63,016) 130,261 173,103 (42,842) 688,988 583,130 105,858 ZB

Week over Week Change

As of Sml Spec Lrg Spec Comm
Net Net Net
ZF 17,589 (61,360) 43,770

N e (7,409) 6,501

ZB  (24,422) 7,920 16,503
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As of
9/9/2008

Long
1,096,296

CME: Eurodollars

Small Spec
Short
1,015,569

Net
80,727

Current Positions

Large Spec
Long Short Net Long
1,060,744 344,530 716,214 8,851,071
Week over Week Change
Sm Spec  Lg Spec Commircl

(51,417)

37,504 13,913

Commercials
Short
9,648,012

Net
(796,941)

Pg 3



9/16/2008 5:36 Dealers: Total Securities Owned - GSE and Govs All dates are 'as of'. Pg 4

Total US Government Total Securities: Coupons - ($mln)
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Dealers: Treasury Coupon Positions by Maturity
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All dates are ‘as of'.

—&—T-Bills —— Due <=3yrs —&— Due >=3yrs <=6yrs —#— Due >6yrs <=11yrs —%— Due >11yrs
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Dealers: Total Corporate & Mortgage-backed Securitites Owne¢All dates are 'as of'.
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Total Corporate Securities - ($mln)
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Total Mortgage Position - ($mln)
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We are interested in the last column, CIT % OIl. That stands for Commercial Index Traders, percent Open Interest.

This table, compliments of CommitmentofTraders.com

Supplemental Commitments of Traders Report breaking out the Commercial Index Traders (CIT].
Analysis of open interest -with option deltas- as of 09/08/2008
Summary prepared by wwenw, Commitments of Traders .com
Small Spe Large Sp| - Ne CIT Commerc| - Ne CIT cir Total Ci
Commodity | NenRepo Nen Com Comml Open % Ol
Long Short MNet Lang Shert Net Long Short Net Long Short Net Interest
Wheat 2 51107 -38454 3 88 -31958 -1107268| 1288 20033| 189179 202033 | 43%
K C Wheat 1 237195 -875T 1 T 5792 -23817 25 213 24821 55035| 26%
Corn 1354 24089859| -105588| 12 75032 50843 -286334| 38 47545 341078| 1885113 20%
Sovbeans 4955 21688 -32129 & 27112 23165 -128831] 1% 14502] 135592 SaT022) 24% Most
Sovbean Qi 20084 24287 -4313 1 22844 18417 -52008 g 7302 72739 330155 | 22% Current
Cotten 18174 15315 3859 2 35050 -13383 -B54785 0 10833 55002 3761593| 25% Date
Lean Hogs 23882 351685| 13283 2 27820 -1738 -90487 0 4388 1044R88 247368 | 43%
Lw Cattle 23477 CB450| -34573 = 80284| -10125 -93221 4 3140] 138318 211028 44
Feeder 5628 10400 -4772 8512 -3151 1957 1811 5966 2 7| 20%
Cocea 10395 5063 5332 30232 5703 -32187 2524 21153 < 2] 14%
Sugar Me 11] 100057 79035 21022 S3v08 56960 -407030 58305 325047 - S| 28%
Coffes 5380 3880 1480 15315 13179 -71285 2852 56625 2| 32%
-185504 78838 1377235 1454008 S478188| 27%
Supplemental Commitments of Traders Report breaking out the Commercial Index Traders (CIT].
Analysis of open interest -with option delias- as of 09/02/2008
Summary prepared by wwer, Commitments of Traders .com
Small Sp¢ Large Sp| - Ne CIT Commerc| - Ne CIT cir Total CIT
Commodity | NenRepao Hon Com Commil Open % Ol
Long Short Net Long Short Net Long Short Net Long Shaort Net Interest
Wheat 28532 S2528| -24304 3 1| -25855 25988<) 18 -121542 1 1] 171850
K C Wheat 18062 27813 -&8751 14 < 7950 26383 S -24831 25 25631
Carn 138582 237840| -100858 3 1 C2388| 440255 T4 -305639 47210] 348108
Sovbeans 51317 81378| -3005%9 7 5 21747 TE027| 22 -150937 14555] 138245 Prior
Sovbean Qil 22132 21058 1074 2 3 -9043) 104122] 18 55814 6148 73783 !
Cotton 20518 15607 5309 3 5 -4525 20688| 17 -98301 5305 87522 Week's
Lean Hogs 23824 33 -5603 2 3 1367 13283 11 -101572 4831| 105807 Date
Lv Cattle 2 0 -35005 5 0 -4483 302 132 -102737 4821] 142208
Feeder 5 -4530 S -1607 3 326 1651 6111
Cocoa 1 3 5794 5 7520 3 -37175 2685 22860
Sugar Mo 11] 11 1 35202 g 70843 -441557 77085| 335522
Coffes Fil 275 0 17593 -f675986 2 56445
-162388 180211 -152685385 1529137




