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4/1/09 5:44
Last bps
2/3 33.3
2/5 86.4
217 145.9
3/5 53.2
3/7 112.6
2/10 186.6
3/10 153.4
5/7 59.4
5/10 100.2
2/30 271.6
3/30 238.4
5/30 185.2
7110 40.8
7130 125.8
10/30 85.0

Note, all cells are linked
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Curve Spreads
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Curve Spreads - Matrix (Last)
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-71.8
13.2
-68.4
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44.2
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86.4
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FLY's

2pm
Close bps
21.6
81.1
1225
209.4
-27.7
13.7
100.6
-105.3
-18.4
-101.2
51
46.5
133.4
-72.5
14.4
-68.4
-18.1
68.8
-14.0
455
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(1.3)
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Pg 1

30
271.6
238.4
185.2
125.8

85.0



4/1/09 5:44 2yr, 3yr Spreads
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls
2/3 333 32.8 0.5 2/3 333 32.8
2/5 86.4 87.2 (0.8) 3/5 53.2 54.4
217 145.9 146.7 (0.8) 317 112.6 113.9
2/10 186.6 188.1 (1.5) 3/10 153.4 155.3
2/30 271.6 275.0 (3.4) 3/30 238.4 2422
300.0 1.0 300.0 1.0
0.5 0.5
250.0 250.0
0.0 0.0
(0.5) (0.5)
200.0 200.0
(1.0)
(1.0)
(1.5)
150.0 (1.5) 150.0
(2.0)
(2.0)
(2.5)
100.0 - 100.0
(2.5) (3.0)
3.0
50.0 3.0) 50.0 (35)
(3.5) (4.0)
0.0 (4.0) 0.0 (4.5)
2/3 2/5 2/7 2/10 2/3 3/5
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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4/1/09 5:44 5y, 7y, 10y Spreads
Sy
Last bps 2pm Cls Chng
2/5 86.4 87.2 (0.8)
3/5 53.2 54.4 (1.2)
517 59.4 59.5 (0.1)
5/10 100.2 100.9 (0.7)
5/30 185.2 187.8 (2.6)
200.0 0.0
180.0
0.5
160.0 (0.5)
140.0
(1.0)
120.0
100.0 (1.5)
80.0
2.0
60.0 (2.0
40.0
(2.5)
20.0
0.0 (3.0)
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
7y
Last bps 2pm Cls Chng
217 145.9 146.7 (0.8)
317 112.6 113.9 (1.3)
5/7 59.4 59.5 (0.1)
7/10 40.8 41.4 (0.6)
7/30 125.8 128.3 (2.5)
160.0 0.0
140.0
(0.5)
120.0
(1.0)
100.0
80.0 (1.5)
60.0
(2.0)
40.0
(2.5)
20.0
0.0 (3.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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4/1/09 5:44 10y, 30y Spreads
10y
Last bps 2pm Cls Chng
2/10 186.6 188.1 (1.5)
3/10 153.4 155.3 (1.9)
5/10 100.2 100.9 0.7)
7/10 40.8 41.4 (0.6)
10/30 85.0 86.9 (1.9)
200.0 - 0.0
180.0
160.0 - (0.5)
140.0
120.0 - (1.0)
100.0
80.0 - (1.5)
60.0
40.0 - (2.0)
20.0
0.0 (2.5)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 2716 275.0 (3.9)
3/30 238.4 2422 (3.8)
5/30 185.2 187.8 (2.6)
7130 125.8 128.3 (2.5)
10/30 85.0 86.9 (1.9)
300.0 0.0
(0.5)
250.0
(1.0)
200.0 (1.5)
(2.0)
150.0
(2.5)
100.0 (3.0)
(3.5)
50.0
(4.0)
0.0 (4.5)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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4/1/09 5:44
Last bps
2/3 33.3
2/5 86.4
217 145.9
3/5 53.2
3/7 112.6
2/10 186.6
3/10 153.4
5/7 59.4
5/10 100.2
2/30 271.6
3/30 238.4
5/30 185.2
7/10 40.8
7/30 125.8
10/30 85.0

Note, all cells are linked

Notes:

Curve Spreads
2pm
Close bps

32.8
87.2
146.7

54.4
113.9
188.1
155.3

59.5
100.9
275.0
242.2
187.8

41.4
128.3

86.9

Fly's = longer duration - shorter duration

Jim Goulding, jgoulding@ghco.com

FLY's

Chng from
2pm Cls
0.5
(0.8)
(0.8)
(1.2)
1.3)
(1.5)
(1.9
0.1)
0.7)
(3.4)
(3.8)
(2.6)
(0.6)
(2.5)
(1.9

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

19.9
79.4
120.1

205.1
-27.0
13.8
98.8
-105.1
-20.1
-101.7
6.3
47.1
132.0
-71.8
13.2
-68.4
-18.7
66.3
-15.2
442

FLY's
2pm
Close bps

21.6
81.1
1225

209.4
277
13.7
100.6
-105.3
-18.4
-101.2
5.1
465
133.4
725
14.4
-68.4
-18.1
68.8
-14.0
455

Chng from
2pm Cls
(1.7)

(1.7)

(2.4)

(4.3)
0.7
01

(1.8)
0.2

a.7)

(0.5)
1.2
0.6

(1.4)
0.7

1.2)

05

(0.6)

(2.5)

1.2)

(1.3)
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Pg 5



4/1/09 5:44
Last bps
2/3/5 19.9
213/7 79.4
2/3/10 120.1
2/3/30 205.1
2/5/7 -27.0
2/5/10 13.8
2/5/30 98.8
2/7/10 -105.1
2/7/30 -20.1
2/10/30 -101.7
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2y FLY's
2pm

Close bps
21.6

81.1

122.5
209.4

-27.7

13.7

100.6
-105.3
-18.4
-101.2

2y, Fly's

Chng from
2pm Cls
1.7)

1.7)

(2.4)

(4.3)

0.7
0.1
(1.8)
0.2
1.7)
(0.5)

Pg 6

2y Flys
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4/1/09 5:44
Last bps
2/3/5 19.9
213/7 79.4
2/3/10 120.1
2/3/30 205.1
3/5/7 6.3
3/5/10 47.1
3/5/30 132.0
3/7/10 -71.8
3/7/30 13.2
3/10/30 -68.4
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3y FLY's
2pm
Close bps
21.6
81.1
1225
209.4
5.1
46.5
133.4
-725
14.4
-68.4

3y Fly's

Chng from
2pm Cls
1.7)

1.7)

(2.4)

(4.3)

1.2
0.6
(1.4)
0.7
(1.2)
0.5

Pg 7

250.0

3y Flys

200.0
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o A\

50.0

\/

/
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[V

/\

-100.0
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-50.0
v V \

==l ast bps === Chng from
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4/1/09 5:44
Last bps
2/3/5 19.9
2/5/7 -27.0
2/5/10 13.8
2/5/30 98.8
3/5/7 6.3
3/5/10 47.1
3/5/30 132.0
5/7/10 -18.7
5/7/30 66.3
5/10/30 -15.2
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FLY's
2pm
Close bps
21.6
-27.7
13.7
100.6
5.1
46.5
133.4
-18.1
68.8
-14.0

Sy Fly's

Chng from
2pm Cls
1.7)

0.7

0.1

5y Flys
A A
woo |\ ANA
N ANY.VERVA
I VA, U U
wl AN SN\,
NYARVAVAWERZ2NAVEN
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s 2/3/5 \@/ 2/5/10 2/5/30  3/5/7  3/5/10 3/5/30 S/Vo sX//{ 5/}9/30 .

Last bps
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4/1/09 5:44 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 79.4 81.1 @.7) 2/3/10 120.1 122.5 (2.9)
2/517 -27.0 -27.7 0.7 2/7/110 -105.1 -105.3 0.2
2/7/10 -105.1 -105.3 0.2 2/10/30 -101.7 -101.2 (0.5)
2/7/30 -20.1 -18.4 1.7) 3/5/10 47.1 46.5 0.6
3/5/7 6.3 5.1 1.2 3/7/10 -71.8 -72.5 0.7
3/7/10 -71.8 -725 0.7 3/10/30 -68.4 -68.4 0.5
3/7/30 13.2 14.4 (1.2) 5/7/10 -18.7 -18.1 (0.6)
5/7/10 -18.7 -18.1 (0.6) 5/10/30 -15.2 -14.0 (1.2)
5/7/30 66.3 68.8 (2.5) 7/10/30 44.2 455 (1.3)

7/10/30 44.2 455 (1.3)
7y Flys 10y Flys
100.0 1.5 150.0 1.0

. \ TN /\ N | +0 1000 |\ /S - 05
- o Z:Z 50.0 \ /\ / \ ::ZOS)
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-50.0 N/ - (10 2/3/¥\€/3/7 2/3/1c%/3/3o\</5/7 2/5/10 205750 2/1/10 277130, o
L (1.5 -50.0 '
/ \ / V \ / (3] / \ / \ / 2o
-100.0 \V/ v - (2.0) y

-100.0
L (2.5) L (2.5)

-150.0 (3.0) -150.0 (3.0

==l ast bps === Chng from = Last bps Chng from
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4/1/09 5:44

Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.91
2.79
4.32
1.88
3.40
6.60
5.69
1.52
3.81

16.34
15.43
13.55
2.28
12.02
9.74

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$96
$290
$467
$194
$372
$694
$598
$178
$404
$1,702
$1,606
$1,412
$227
$1,008
$1,008

32
0.31
0.93
1.50
0.62
1.19
222
1.92
0.57
1.29
5.45
5.14
452
0.73
3.23
3.23

Spread Price
33.3
86.4

145.9
53.2
112.6
186.6
153.4
59.4
100.2
2716
238.4
185.2
40.8
125.8
85.0

Pg 9






