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4/3/09 5:38 2yr, 3yr Spreads Pg 2

2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 35.4 35.6 (0.2) 2/3 35.4 35.6 (0.2)
2/5 88.1 86.5 1.6 3/5 52.7 50.9 1.8
217 148.8 147.8 1.0 3/7 113.5 112.2 1.4
2/10 188.9 187.7 1.2 3/10 153.5 152.1 1.4
2/30 271.1 270.0 1.1 3/30 235.7 234.4 1.3
300.0 - 1.8 250.0 - 2.0
- 1.6
250.0 L
14 200.0 - 15
1.2
200.0
- 1.0
150.0 - 1.0
- 0.8
150.0
- 0.6
100.0 - 0.5
- 0.4
100.0
- 0.2
50.0 - 0.0
50.0 - 00
- (0.2)
0.0 (0.4) 0.0 (0.5)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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4/3/09 5:38 5y, 7y, 10y Spreads Pg 3

Sy Ty
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/5 88.1 86.5 1.6 217 148.8 147.8 1.0
3/5 52.7 50.9 1.8 317 113.5 112.2 1.3
5/7 60.8 61.3 (0.5) 57 60.8 61.3 (0.5)
5/10 100.8 101.2 (0.4) 7110 40.1 39.9 0.2
5/30 183.0 183.5 (0.5) 7130 122.3 122.2 0.1
200.0 - 2.0 160.0 r 14
180.0 140.0 P12
- 15 -
160.0 10
120.0 L os
140.0 10
' 100.0 - 0.6
120.0
- 04
100.0 L 0.5 80.0
- 0.2
80.0 60.0 L 0.0
0.0 - 0.0
. 40.0 - (0.2)
40.0 L (05) L (0.4)
20.0
20.0 L (0.6)
0.0 (1.0) 0.0 (0.8)
2/5 3/5 5/7 5/10 5/30 2/7 3/7 5/7 7/10 7/30
——5y ——2pmCls ——Chng =7y =—=2pmCls Chng
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4/3/09 5:38 10y, 30y Spreads
10y
Last bps 2pm Cls Chng
2/10 188.9 187.7 1.2
3/10 153.5 152.1 1.4
5/10 100.8 101.2 (0.4)
7/10 40.1 39.9 0.2
10/30 82.2 82.3 (0.1)
200.0 - 1.6
180.0 - 14
160.0 12
- 1.0
140.0
- 0.8
120.0
- 0.6
100.0
- 04
80.0
- 0.2
60.0
- 0.0
40.0 )
20.0 - (0.4)
0.0 (0.6)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 2711 270.0 1.1
3/30 235.7 234.4 1.3
5/30 183.0 183.5 (0.5)
7130 122.3 122.2 0.1
10/30 82.2 82.3 (0.1)
300.0 1.6
1.4
250.0 1.2
1.0
200.0
0.8
0.6
150.0
0.4
0.2
100.0
0.0
50.0 (0.2)
(0.4)
0.0 (0.6)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Pg 5
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Last bps
2/3/5 17.3
21317 78.1
2/3/10 118.2
2/3/30 200.3
3/5/7 8.1
3/5/10 48.2
3/5/30 130.3
3/7/10 -73.4
3/7/30 8.8
3/10/30 -71.4

Jim Goulding, jgoulding@ghco.com

3y FLY's
2pm

Close bps
15.3

76.6

116.5

198.8

10.4

50.3

132.6

-72.3

10.0

-69.8

3y Fly's

Chng from
2pm Cls
2.0

1.5

1.7

1.5

(2.3)

(2.1)

(2.3)

(1.1)

(1.2)

-0.2

Pg 7
3y Flys
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4/3/09 5:38
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4/3/09 5:38 7y, 10y Fly's
7y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
21317 78.1 76.6 15
2/5/7 273 -25.2 (2.1)
2/7/10 -108.7 -107.9 (0.8)
2/7/30 -26.6 -25.6 (1.0)
3/5/7 8.1 10.4 (2.3)
3/7/10 734 723 (1.1)
3/7/30 8.8 10.0 (1.2)
5/7/10 -20.7 -21.4 0.7
5/7/30 61.5 60.9 0.6
7/10/30 421 42.4 (0.3)
7y Flys
100.0 2.0
- 1.5
s
50.0 g 1.0
- 0.5
0.0 A T N 0.0
2/3/7\2&7 2/7/10 2/7, 3/5/A\ 3/7/10 B/7/30 5/7710 5/7/30 7/10/30- (0.5)
-50.0 (1.0)
-100.0 Vv vV (2.0)
- (2.5)
-150.0 (3.0)

= ast bps

= Chng from

Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 118.2 116.5 1.7
2/7/10 -108.7 -107.9 (0.8)
2/10/30 -106.7 -105.4 (1.3)
3/5/10 48.2 50.3 (2.1)
3/7/10 73.4 72.3 (1.1)
3/10/30 -71.4 -69.8 -0.2
5/7/10 -20.7 -21.4 0.7
5/10/30 -18.7 -18.9 0.2
7/10/30 42.1 42.4 (0.3)
10y Flys
150.0 2.0
15
100.0
1.0
50.0 VAN 05
0.0 ~
2/3/5 &M 2/3/10/2/3/30\/5/7 /5/10 M 27730 ()
-50.0 (1.0)
\ / (1.5)
-100.0
— \/ (2.0)
-150.0 (2.5)

e ast bps

Chng from
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Spread
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0.91
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16.25
15.34
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11.94
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Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s

$95
$288
$463
$193
$368
$686
$591
$175
$399
$1,671
$1,576
$1,384
$223
$985
$985

32
0.30
0.92
1.48
0.62
1.18
2.20
1.89
0.56
1.28
5.35
5.04
4.43
0.71
3.15
3.15

Spread Price
35.4
88.1

148.8
52.7
1135
188.9
153.5
60.8
100.8
2711
235.7
183.0
40.1
122.3
82.2

Pg 9






