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Curve Spreads - Matrix (Last)

2.00 € 3.00 €
41.0
Last bps
2/3/5 10.9
213/7 71.8
2/3/10 112.8
2/3/30 192.9
2/5/7 -32.2
2/5/10 8.9
2/5/30 88.9
2/7/10 -112.9
2/7/30 -32.9
2/10/30 -114.9
3/5/7 8.9
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3/7/10 -71.8
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4/9/09 5:34 2yr, 3yr Spreads Pg 2

2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 41.0 42.1 (1.1) 2/3 41.0 42.1 (1.1)
2/5 93.0 90.1 2.9 3/5 52.0 48.0 4.0
217 153.9 150.4 3.5 3/7 112.9 108.3 4.0
2/10 194.9 192.0 2.9 3/10 153.9 149.9 4.0
2/30 274.9 273.2 1.7 3/30 233.9 231.1 2.8
300.0 - 4.0 250.0 - 5.0
250.0 - 3.0 - 40
200.0
- 3.0
200.0 - 2.0
150.0
- 2.0
150.0 - 1.0
- 1.0
100.0
100.0 - 0.0
- 0.0
50.0
50.0 - (1.0) L (1.0)
0.0 (2.0) 0.0 (2.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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4/9/09 5:34 5y, 7y, 10y Spreads
Sy
Last bps 2pm Cls Chng
2/5 93.0 90.1 2.9
3/5 52.0 48.0 4.0
5/7 60.9 60.3 0.6
5/10 101.9 101.9 (0.0)
5/30 181.9 183.1 (1.2)
200.0 5.0
180.0
4.0
160.0
140.0 3.0
120.0
2.0
100.0
1.0
80.0
60.0 0.0
40.0
(1.0)
20.0
0.0 (2.0
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
y
Last bps 2pm Cls Chng
217 153.9 150.4 35
3/7 112.9 108.3 4.6
517 60.9 60.3 0.6
7/10 41.0 41.6 (0.6)
7/30 121.0 122.8 (1.8)
180.0 5.0
160.0 4.0
140.0
3.0
120.0
2.0
100.0
1.0
80.0
0.0
60.0
1.0
40.0 (20
20.0 (2.0)
0.0 (3.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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4/9/09 5:34 10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 194.9 192.0 2.9
3/10 153.9 149.9 4.0
5/10 101.9 101.9 (0.0)
7/10 41.0 41.6 (0.6)
10/30 80.0 81.2 (1.2)
250.0 - 5.0
- 4.0
200.0
- 3.0
150.0
- 2.0
- 1.0
100.0
- 0.0
50.0
- (1.0)
0.0 (2.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 274.9 273.2 1.7
3/30 233.9 2311 2.8
5/30 181.9 183.1 (1.2)
7130 121.0 122.8 (1.8)
10/30 80.0 81.2 (1.2)
300.0 4.0
250.0 3.0
200.0 2.0
150.0 1.0
100.0 0.0
50.0 (1.0)
0.0 (2.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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Notes:

Last bps
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Curve Spreads
2pm
Close bps

42.1
90.1
150.4

48.0
108.3
192.0
149.9

60.3
101.9
273.2
231.1
183.1

41.6
122.8

81.2

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls
(1.1)

2.9

35

40
46
2.9
4.0
0.6

(0.0)
1.7
2.8

(1.2)

(0.6)

(1.8)

1.2)

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/517
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

10.9
71.8
112.8

192.9
-32.2
8.9
88.9
-112.9
-32.9
-114.9
8.9
49.9
129.9
-71.8
8.2
-73.8
-19.9
60.2
-21.9
39.0

FLY's
2pm
Close bps

5.9
66.2
107.8

189.0
-29.8
11.8
93.0
-108.8
-27.6
-110.8
12.3
53.9
135.1
-66.7
145
-68.7
-18.7
62.5
-20.7
39.6

Chng from
2pm Cls

5.0
5.6
5.0

3.9
(2.4)
(2.9)
(4.1)
(4.1)
(5.3)
(4.1)
(3.4)
(4.0)
(5.2)
(5.1)
(6.3)

11
1.2)
(2.3)
1.2)
(0.6)

Pg 5



4/9/09 5:34
2y FLY's
2pm
Last bps Close bps
2/3/5 10.9 5.9
21317 71.8 66.2
2/3/10 112.8 107.8
2/3/30 192.9 189.0
2/5/7 -32.2 -29.8
2/5/10 8.9 11.8
2/5/30 88.9 93.0
2/7/10 -112.9 -108.8
2/7/30 -32.9 -27.6
2/10/30 -114.9 -110.8

Jim Goulding, jgoulding@ghco.com

2y, Fly's
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Pg 6
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4/9/09 5:34
Last bps
2/3/5 10.9
21317 71.8
2/3/10 112.8
2/3/30 192.9
3/5/7 8.9
3/5/10 49.9
3/5/30 129.9
3/7/10 -71.8
3/7/30 8.2
3/10/30 -73.8

Jim Goulding, jgoulding@ghco.com

3y FLY's
2pm
Close bps
5.9
66.2
107.8
189.0
12.3
53.9
135.1
-66.7
145
-68.7

3y Fly's

Chng from
2pm Cls
5.0

5.6

5.0

3.9
(3.4)
(4.0)
(5.2)
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(6.3)
-1.1

Pg 7
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4/9/09 5:34
FLY's
2pm
Last bps Close bps
2/3/5 10.9 5.9
2/5/7 -32.2 -29.8
2/5/10 8.9 11.8
2/5/30 88.9 93.0
3/5/7 8.9 12.3
3/5/10 49.9 53.9
3/5/30 129.9 135.1
5/7/10 -19.9 -18.7
5/7/30 60.2 62.5
5/10/30 -21.9 -20.7

Jim Goulding, jgoulding@ghco.com

Sy Fly's
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Pg 7
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4/9/09 5:34 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 71.8 66.2 5.6 2/3/10 112.8 107.8 5.0
2/5/7 32.2 -29.8 (2.4) 217110 -112.9 -108.8 (4.1)
2/7/10 -112.9 -108.8 (4.1) 2/10/30 -114.9 -110.8 (4.1)
217130 32,9 276 (5.3) 3/5/10 49.9 53.9 (4.0)
3/5/7 8.9 12.3 (3.9) 3/7/10 -71.8 -66.7 (5.1)
3/7/10 -71.8 -66.7 (5.1) 3/10/30 -73.8 -68.7 -1.1
3/7/30 8.2 145 (6.3) 5/7/10 -19.9 -18.7 (1.2)
5/7/10 -19.9 -18.7 (1.2) 5/10/30 21.9 -20.7 (1.2)
5/7/30 60.2 62.5 (2.3) 7/10/30 39.0 39.6 (0.6)

7/10/30 39.0 39.6 (0.6)
7y Flys 10y Flys
100.0 8.0 150.0 6.0

co0 100.0 \ 4.0
/ ~ | o0 \
50.0 2.0
el A
2/3/7 RW6/7 2/7/10 27/3/5/5‘/7/10/47/3%{0 5/7/30 7/10/30- 0.0 0.0 0.0
50,0 2/3/5 \/3/7 2/3/10 ﬁ/a/so\{/sﬁ ZWHO

_10010 \Z /\v / V :zz: 00 \ / \_/ ./ (2.0

-100.0 (4.0)
- (6.0)

-150.0 (8.0) -150.0 (6.0)

==l ast bps === Chng from = Last bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.91
2.79
4.43
1.88
3.52
6.58
5.67
1.65
3.79

16.17
15.26
13.39
2.15
11.74
9.59

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$94
$286
$459
$192
$364
$679
$585
$173
$393
$1,642
$1,548
$1,356
$221
$963
$963

32
0.30
0.92
1.47
0.61
117
217
1.87
0.55
1.26
5.26
4.95
4.34
0.71
3.08
3.08

Spread Price
41.0
93.0

153.9
52.0
112.9
194.9
153.9
60.9
101.9
2749
233.9
181.9
41.0
121.0
80.0

Pg 9






