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4/21/09 5:39 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 36.0 35.6 0.4 2/3 36.0 35.6 0.4
2/5 88.9 88.4 0.5 3/5 52.9 52.8 0.1
217 145.0 145.8 (0.8) 317 109.0 110.2 (1.6)
2/10 192.1 193.3 1.2) 3/10 156.1 157.7 (1.6)
2/30 276.3 277.8 (1.5) 3/30 240.3 2422 (1.9)
300.0 - 1.0 300.0 1.0
250.0 - 0.5 250.0 05
0.0
200.0 - 0.0 200.0
(0.5)
150.0 - (0.5) 150.0
(1.0)
100.0 - (1.0 100.0
(1.5)
50.0 - (1.5) 50.0 (2.0)
0.0 (2.0) 0.0 (2.5)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 88.9 88.4 0.5
3/5 52.9 52.8 0.1
5/7 56.1 57.4 (1.3)
5/10 103.2 104.9 1.7)
5/30 187.4 189.4 (2.0)
200.0 1.0
180.0
0.5
160.0
140.0 0.0
120.0
(0.5)
100.0
1.0
80.0 (10
60.0 (1.5)
40.0
(2.0)
20.0
0.0 (2.5)
2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
y
Last bps 2pm Cls Chng
217 145.0 145.8 (0.8)
317 109.0 110.2 (1.2)
57 56.1 57.4 (1.3)
7/10 47.1 475 (0.4)
7/30 131.3 132.0 (0.7)
160.0 0.0
140.0 (0.2)
120.0
(0.4)
100.0
(0.6)
80.0
(0.8)
60.0
(1.0)
40.0
20.0 (1.2)
0.0 (1.4)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 192.1 1933 (1.2)
3/10 156.1 157.7 (1.6)
5/10 103.2 104.9 @7
7/10 47.1 475 (0.9)
10/30 84.2 84.5 (0.3)
250.0 - 0.0
- (0.2)
200.0 L (0.4)
- (0.6)
150.0
- (0.8)
- (1.0)
100.0
F(1.2)
50.0 - (14
- (1.6)
0.0 (1.8)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 276.3 277.8 (1.5)
3/30 240.3 2422 (1.9)
5/30 187.4 189.4 (2.0)
7130 131.3 132.0 (0.7)
10/30 84.2 84.5 (0.3)
300.0 0.0
250.0
(0.5)
200.0
(1.0)
150.0
(1.5)
100.0
(2.0)
50.0
0.0 (2.5)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Fly's = longer duration - shorter duration
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Last bps

2/3/5 16.9
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2/3/10 120.1
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3y FLY's
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FLY's
2pm

Last bps Close bps
2/3/5 16.9 17.2
2/5/7 -32.8 -31.0
2/5/10 14.3 16.5
2/5/30 98.5 101.0
3/5/7 3.2 4.6
3/5/10 50.4 52.1
3/5/30 1345 136.6
5/7/10 -9.0 -9.9
5/7/30 75.2 74.6
5/10/30 -19.0 -20.4

Sy Fly's
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(2.5)

(1.4)

1.7)
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1.4
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4/21/09 5:39 7y, 10y Fly's Pg 8
7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 73.0 74.6 (1.6) 2/3/10 120.1 122.1 (2.0)
2/5/7 3238 -31.0 (1.8) 2/7/10 -97.9 -98.3 0.4
2/7/10 -97.9 -98.3 0.4 2/10/30 -107.9 -108.8 0.9
2/7/30 -13.7 -13.8 0.1 3/5/10 50.4 52.1 €7
3/5/7 3.2 46 (1.4) 3/7/10 -61.9 -62.7 0.8
3/7/10 -61.9 -62.7 0.8 3/10/30 -71.9 732 0.4
3/7/30 223 21.8 0.5 5/7/10 9.0 9.9 0.9
5/7/10 9.0 9.9 0.9 5/10/30 -19.0 -20.4 14
5/7/30 75.2 74.6 0.6 7/10/30 37.1 37.0 0.1
7/10/30 37.1 37.0 0.1
7y Flys 10y Flys
100.0 1.5 150.0 2.0
80.0
60.0 \ ~ I\, - 1.0 100.0 \ A 12
40.0 \\ N~ A \ L 05 \ N\ NN / \
200 N / X 500 ~ 05
N SN NS e \/ \/\/ X L
N 0.0
-20.0 L (0.5) 2/3/5 X/sﬁ 2/3/10X/3/3?x\/5/7 ysmyﬁM) 2730 (@)
-40.0 -50.0 (1.0)
V'SV WAV 1o | / \ / v — |
-80.0 I\ _/ V -100.0 . 2
100.0 \/ V (1) / (2.0)
-120.0 (2.0) -150.0 (2.5)
= Last bps === Chng from ———Last bps Chng from
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Spread
2/3
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217
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2/10
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5/7
5/10
2/30
3/30
5/30
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7130
10/30

Duration
0.91
2.79
4.44
1.88
3.53
6.58
5.67
1.65
3.80

16.18
15.27
13.39
2.15
11.74
9.60

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s

$95
$288
$464
$193
$369
$684
$589
$176
$396
$1,647
$1,552
$1,359
$220
$963
$963

32
0.30
0.92
1.48
0.62
1.18
2.19
1.88
0.56
1.27
5.27
4.97
4.35
0.70
3.08
3.08

Spread Price
36.0
88.9

145.0
52.9
109.0
192.1
156.1
56.1
103.2
276.3
240.3
187.4
47.1
131.3
84.2

Pg 9






