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2yr, 3yr Spreads

3y
Last bps 2pm Cls Chng Last bps 2pm Cls
2/3 37.2 37.2 (0.0) 2/3 37.2 37.2
2/5 92.4 92.0 0.4 3/5 55.2 54.8
217 150.3 150.3 (0.0) 3/7 113.1 113.1
2/10 196.1 196.5 (0.4) 3/10 158.9 159.3
2/30 280.7 280.6 0.1 3/30 2435 243.4
300.0 0.4 300.0 0.5
0.3 0.4
250.0 250.0
0.2 0.3
0.2
200.0 0.1 200.0
0.1
0.0
150.0 150.0 0.0
(0.1)
(0.1)
100.0 (0.2) 100.0
(0.2)
(0.3) (0.3)
50.0 50.0
(0.4) (0.4)
0.0 (0.5) 0.0 (0.5)
2/3 2/5 2/7 2/10 2/3 3/5
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 92.4 92.0 0.4
3/5 55.2 54.8 0.4
5/7 57.9 58.3 (0.4)
5/10 103.7 104.5 (0.8)
5/30 188.3 188.6 (0.3)
200.0 0.6
180.0 0.4
160.0
0.2
140.0
120.0 0.0
100.0 (0.2)
80.0 (0.4)
60.0
(0.6)
40.0
20.0 (0.8)
0.0 (1.0)
2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
7y
Last bps 2pm Cls Chng
217 150.3 150.3 (0.0)
3/7 1131 113.1 0.0
57 57.9 58.3 (0.4)
7/10 45.8 46.2 (0.4)
7/30 130.4 130.3 0.1
160.0 0.1
140.0
0.0
120.0
(0.1)
100.0
80.0 (0.2)
60.0
(0.3)
40.0
(0.4)
20.0
0.0 (0.5)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 196.1 196.5 (0.4)
3/10 158.9 159.3 (0.4)
5/10 103.7 104.5 (0.8)
7/10 45.8 46.2 (0.4)
10/30 84.6 84.1 0.5
250.0 - 0.6
- 04
200.0
- 0.2
- 0.0
150.0
- (0.2)
100.0
- (0.4)
- (0.6)
50.0
- (0.8)
0.0 (1.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 280.7 280.6 0.1
3/30 2435 243.4 0.1
5/30 188.3 188.6 (0.3)
7130 130.4 130.3 0.1
10/30 84.6 84.1 0.5
300.0 0.6
0.5
250.0
0.4
0.3
200.0
0.2
150.0 0.1
0.0
100.0
(0.1)
(0.2)
50.0
(0.3)
0.0 (0.4)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls
(0.0

0.4
(0.0

0.4

0.0
(0.4)
0.4)
(0.4)
0.8)

0.1

0.1
(0.3)
0.4)

0.1

0.5

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

18.0
76.0
121.8

206.3
-34.4
11.4
96.0
-104.5
-19.9
-111.5
2.7
48.5
133.1
-67.3
17.2
-74.3
-12.1
724
-19.1
38.8

FLY's
2pm
Close bps

17.6
75.9
122.1

206.2
-33.7
125
96.6
-104.1
-20.0
-112.4
3.5
49.7
133.8
-66.9
17.2
-75.2
-12.1
72.0
-20.4
37.9

Chng from
2pm Cls
0.4
0.1
0.3)
0.1
0.7)
(1.1
(0.6)
(0.4)
0.1
0.9
0.8)
(1.2)
0.7)
(0.4)
0.0
0.0
(0.0)
0.4
1.3
0.9

Pg 5



4/22/09 5:45
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Last bps
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FLY's
2pm

Last bps Close bps
2/3/5 18.0 17.6
2/5/7 -34.4 -33.7
2/5/10 11.4 125
2/5/30 96.0 96.6
3/5/7 2.7 35
3/5/10 485 49.7
3/5/30 133.1 133.8
5/7/10 -12.1 -121
5/7/30 72.4 72.0
5/10/30 -19.1 -20.4

Jim Goulding, jgoulding@ghco.com

Sy Fly's
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4/22/09 5:45 7y, 10y Fly's Pg 8
7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
2/3/7 76.0 75.9 0.1 2/3/10 121.8 122.1 (0.3)
2/5/7 -34.4 -33.7 (0.7) 2/7/10 -104.5 -104.1 (0.4)
2/7/10 -104.5 -104.1 (0.4) 2/10/30 -111.5 -112.4 0.9
2/7/30 -19.9 -20.0 0.1 3/5/10 485 49.7 (1.2)
3/5/7 2.7 35 (0.8) 3/7/10 -67.3 -66.9 (0.4)
3/7/10 -67.3 -66.9 (0.4) 3/10/30 -74.3 -75.2 0.0
3/7/30 17.2 17.2 0.0 5/7/10 -12.1 -12.1 (0.0
5/7/10 -12.1 -12.1 (0.0) 5/10/30 -19.1 -20.4 1.3
5/7/30 72.4 72.0 0.4 7/10/30 38.8 37.9 0.9
7/10/30 38.8 37.9 0.9
7y Flys 10y Flys
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Spread
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0.91
2.79
4.43
1.88
3.52
6.58
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16.09
15.18
1331
2.14
11.66
9.52

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s

$95
$286
$460
$191
$365
$678
$584
$174
$392
$1,616
$1,521
$1,330
$218
$937
$937

32
0.30
0.92
1.47
0.61
117
217
1.87
0.56
1.26
5.17
4.87
4.25
0.70
3.00
3.00

Spread Price
37.2
92.4

150.3
55.2
113.1
196.1
158.9
57.9
103.7
280.7
2435
188.3
45.8
130.4
84.6

Pg 9






