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4/27/09 5:49 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 40.6 41.4 (0.8) 2/3 40.6 414 (0.8)
2/5 98.2 98.7 (0.5) 3/5 57.6 57.3 0.3
217 158.4 159.3 (0.9) 317 117.8 117.9 0.2
2/10 203.5 204.1 (0.6) 3/10 162.9 162.7 0.2
2/30 292.1 292.4 (0.3) 3/30 251.5 251.0 0.5
350.0 - 0.0 300.0 0.6
- (0.1)
0.4
300.0 250.0
- (0.2)
0.2
250.0 L (0.3)
200.0
0.0
200.0 r (04
L (0.5) 150.0 (0.2)
150.0
- (08 (0.4)
100.0
100.0 L (0.7)
(0.6)
- 08 50.0
50.0 ' (0.8)
- (0.9)
0.0 (1.0) 0.0 (1.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 98.2 98.7 (0.5)
3/5 57.6 57.3 0.3
57 60.2 60.6 (0.4)
5/10 105.3 105.4 (0.1)
5/30 193.9 193.7 0.2
250.0 - 03
- 0.2
200.0 L 01
- 0.0
150.0
- (0.1)
- (0.2)
100.0
- (0.3)
50.0 - (04)
- (0.5)
0.0 (0.6)
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
7y
Last bps 2pm Cls Chng
217 158.4 159.3 (0.9)
317 117.8 117.9 (0.1)
57 60.2 60.6 (0.4)
7/10 45.1 44.8 0.3
7/30 133.7 133.1 0.6
180.0 0.8
160.0 0.6
140.0 0.4
120.0 0.2
100.0 0.0
80.0 (0.2)
60.0 (0.4)
40.0 (0.6)
20.0 (0.8)
0.0 (1.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 203.5 204.1 (0.6)
3/10 162.9 162.7 0.2
5/10 105.3 105.4 (0.1)
7/10 45.1 44.8 0.3
10/30 88.7 88.3 0.4
250.0 - 0.6
- 04
200.0
- 0.2
150.0
- 0.0
- (0.2
100.0 (02)
- (0.4)
50.0
- (0.6)
0.0 (0.8)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 2921 292.4 (0.3)
3/30 2515 251.0 0.5
5/30 193.9 193.7 0.2
7130 133.7 133.1 0.6
10/30 88.7 88.3 0.4
350.0 0.8
300.0
0.6
250.0
0.4
200.0
0.2
150.0
0.0
100.0
50.0 (0.2)
0.0 (0.4)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Fly's = longer duration - shorter duration
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FLY's
2pm

Last bps Close bps
2/3/5 16.9 15.9
2/5/7 -38.0 -38.1
2/5/10 7.1 6.7
2/5/30 95.8 95.0
3/5/7 2.7 3.3
3/5/10 47.7 48.1
3/5/30 136.4 136.4
5/7/10 -15.1 -15.8
5/7/30 735 725
5/10/30 -16.6 -17.1
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Pg 7
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4/27/09 5:49 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 77.1 76.5 0.6 2/3/10 122.2 121.3 0.9
2/517 -38.0 -38.1 0.1 2/7/10 -113.3 -114.5 1.2
2/7/10 -113.3 -114.5 12 2/10/30 -114.8 -115.8 1.0
2/7/30 -24.6 -26.2 1.6 3/5/10 47.7 48.1 (0.4)
3/5/7 2.7 3.3 (0.6) 3/7/10 -72.7 -73.1 0.4
3/7/10 -72.7 -73.1 0.4 3/10/30 -74.2 -74.4 -0.8
3/7/30 16.0 15.2 0.8 5/7/10 -15.1 -15.8 0.7
5/7/10 -15.1 -15.8 0.7 5/10/30 -16.6 -17.1 0.5
5/7/30 735 725 1.0 7/10/30 43.6 43.5 0.1

7/10/30 43.6 43.5 0.1
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Spread
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4.43
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Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$95
$285
$457
$191
$363
$674
$579
$172
$389
$1,575
$1,480
$1,289
$216
$901
$901

32
0.30
0.91
1.46
0.61
1.16
2.16
1.85
0.55
1.24
5.04
4.74
4.13
0.69
2.88
2.88

Spread Price
40.6
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162.9
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88.7
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