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The Morning Email: Commitment of Traders (CoT) & Dealer Positions (DP)
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1/28/2009 5:54 NYMEX: Energy Complex
Small Spec
Long Short Net
Crude Oil » 92,526 104,145 (11,619)
Heating Oil 40,088 29,346 10,742
Unleaded Gas 20,886 16,091 4,795
Natural Gas 80,492 44,137 36,355

A Light Sweet

As of
1/20/2009

Crude Oil
Heating Oil

Unleaded Gas
Natural Gas

Current Positions
Large Spec
Long Short Net
241,916 119,105 122,811
23,535 17,514 6,021
52,545 2,656 49,889
136,173 193,931 (57,758)
Week over Week Change
Sml Spec Lrg Spec Comm
Net Net Net
(23,147) 112,628 (89,482)
6,123 (46,349) 40,226
(32,769) 121,207 (88,438)
47,974 (180,569) 132,596

Pg 1

Commercials (Hedgers)

Long Short Net

1,533,890 1,645,082 (111,192) fei(ifs[=Xe]l]
164,774 181,537 (16,763) gL sKe]]
120,941 175,625 (54,684) [SRIEEGELEEE
386,266 364,862 21,404 EWIEINEET
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ZF
ZB

As of

Long

187,834
230,140
120,825

CME: Treasury Futures

Small Spec
Short
182,371
307,633
164,238

Net
5,463
(77,493)
(43,413)

ZF

ZB

Current Positions

Large Spec
Long Short Net
77,424 148,699 (71,275)
128,321 121,015 7,306
41,896 136,460 (94,564)
Week over Week Change
Sml Spec Lrg Spec Comm
Net Net Net
10,677 (12,668) 1,990
(4,788) (10,779) 15,566
(4,470) (16,322) 20,792

Commercials (Hedgers)

Long

722,694
877,865
599,807

Short
656,882
807,679
461,830

Pg 2
Net
65,812 ZF
70186 [N
137,977 ZB



1/28/2009 5:54 CME: Eurodollars Pg 3

Date  Total O.I.

Current Positions 9/2/2008 21,823,622

Small Spec Large Spec Commercials 9/9/2008 22,016,222

Long Short Net Long Short Net Long Short Net 9/16/2008 19,740,627

999,731 802,594 197,137 709,842 339,910 369,932 6,718,579 7,285,648 (567,069) 9/23/2008 18,162,093

9/30/2008 18,354,501

Week over Week Change 10/7/2008 19,858,978

As of Sm Spec Lg Spec  Commircl 10/14/2008 19,350,280
1/20/2009 (34,896) (72,274) 107,171 10/21/2008 19,668,213

10/28/2008 19,408,426

11/4/2008 19,775,814

ED Total Open Interest 11/11/2008 20,306,045
11/18/2008 20,161,877

11/25/2008 20,573,000

24 @ 12/2/2008 20,389,053
2 12/9/2008 20,341,452
-~ = 12/16/2008 16,746,217
12/23/2008 16,398,154
12/30/2008 16,692,040
20 1/6/2009 16,353,766
1/13/2009 0
1/20/2009 0
18 1/27/2009 0
2/3/2009 0
2/10/2009 0
16 2/17/2009 0
2/24/2009 0
3/3/2009 0
14 3/10/2009 0
3/17/2009 0
3/24/2009 0
12 3/31/2009 0
4/7/2009 0
10 4/14/2009 0
4/21/2009 0
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1/28/2009 5:54 Dealers: Total Securities Owned - GSE and Govs All dates are 'as of'. Pg 4

Total US Government Total Securities: Coupons - ($mln)
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1/28/2009 5:54 Dealers: Treasury Coupon Positions by Maturity Pg 5

All dates are 'as of'.
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1/28/2009 5:54 Dealers: Total Corporate & Mortgage-backed Securitites Owned

All dates are 'as of'. Pg 6
Total Corporate Securities - ($mln)
$300,000
$250,000
$200,000
$150,000
$100,000
$50,000
$0
eo] [ce} e} e} e} [ce} e} e} e} eo] [ce} [c:e]
< L = = = L = < L e = e
g S = g > = = [ o, 3 > 9
g 2 = 5 s E 2 E L S 2 8
Total Mortgage Position - ($mln)
$100,000
$90,000
$80,000
$70,000
$60,000
$50,000
$40,000
$30,000
$20,000
$10,000
$0
eo] e} eo] e} e} [ee] [e:e] eo] e} [e:e] e} eo]
< L < = = < = < Q < = <
g S 5 = = = = gD [o¥ 3 > O
= i S & S =4 = zZ & o > 8

Jan/09

Jan/09



1/28/2009 5:54 CIT Positions All dates are 'as of'. Pg 7
We are interested in the last column, CIT % Ol. That stands for Commercial Index Traders, percent Open Interest.

This table, compliments of CommitmentofTraders.com

Supplemental Commitments of Traders Report breaking out the Commercial Index Traders (CIT).
Analysis of open interest -with option deltas- as of 01/20/2009
Summary prepared by wwww, Commitments of Traders .com
Small Spe Large Sp| - No CIT Coemmerc| - Mo CIT cir Total CIT
Commedity | NenRepo Nen Com Cammil Open % Ol
Lang Short MNet Laong Short Met Long Short Net Lang Short Met Interest
Wheat 5 48438 0 -B8751| 158781 4| 138887 3
Wheat 1 21872 55 -19187 20211 0 19421
3| MSETS 21 -133008] 267071 40228] 236843 Most
Sovbeans 24240 65313 23 -94505| 108813 14080 895723 Current
Sowvbean Oil 24523 20173 70 51420 6125 45295
Cotton 1 3 11402 33 70164 2627 61537 Date
Lean Hogs 1 {1 25745 72 5 S3544 2345 51188
Lw Cattle 21875 41841 4 42370 88278 2785 854593
Feeder 4821 g124 5124 5 2 5511
Cocoa 3 4423 53583 1 1 2 15685
Sugar Mo 11 g 62087 282534 26 < 2] 184478
Coffes 2 8641 45550 3 < 5 31358
-130808 18203 -B50047 62651
Supplemental Commitments of Traders Report breaking out the Commercial Index Traders (CIT].
Analysis of open interest -with option deltas- as of 01/13/2009
Summary prepared by wwww, Commitments of Traders .com
Small Spe Large Sp{ - Mo CIT Commerc] - Mo CIT CIT Total CIT
Commedity | NenRepo Nen Com Commil Open % Ol
Lang Short MNet Lang Short Met Long Short Net Lang Short Met Interest
Whe: -20759 3 52218 -20770 o 137750
K C W -£418 1 T247 5488 5 19391
Carn -T6305 7 Sa7es| -24310 1| 23226841 1 ; .
Sovbeans -21347 < 193245 235661 0 95245 Prior Week's
Sovbean Qi 728 1 22127 10713 288195 & 45805 Date
Cotton 1820 1 133597 a4 34031 0 G1671
Lean Hogs -5180 3 23708 7328 16501 25 53553
Lw Cattle -19385 2 35307 -7981 41181 9 22520
Feeder -4008 5224 -3782 4728 9 6201
Cocoa 3081 16231 17663 52501 2 15465
Sugar Mo 11 5760 47245 28210 283453 2| 200355
Coffes 5&0 21503 -4203 47507 5 32338
-137281 18031 080012| 4288258| 23%




