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2/3
2/5
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Note, all cells are linked

Last bps
50.8
145.9
215.1
95.1
164.3
248.8
198.0
69.2
102.8
327.4
276.6
181.4
33.7
112.2
78.6

Curve Spreads
2pm

Close bps

49.9

146.0

214.7

96.1

164.8

248.8

198.9

68.7

102.8

328.9

279.0

182.9

34.1
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Quotes

Chng from
2pm Cls
0.9
(0.1)

0.4
(1.0)
(0.5)
(0.0)
(0.9)

0.5

0.0
(1.5)
(2.4)
(1.5)
(0.4)
(2.0)
(1.5)

Jan-00
Jan-00
Jan-00
Jan-00
Jan-00
Jan-00

2/3/5
21317
2/3/10
2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/517
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Curve Spreads - Matrix (Last)

3 5 7
50.8 145.9 2151
95.1 164.3
69.2

FLY's
2pm Chng from
Last bps Close bps 2pm Cls
44.4 46.2 (1.8)
1135 114.9 (1.4)
147.2 149.0 (1.8)
225.8 229.1 (3.3)
-76.8 -77.3 0.5
-43.1 -43.2 0.1
355 36.9 (1.4)
-181.5 -180.6 (0.9)
-102.9 -100.5 (2.4)
-170.2 -168.7 (1.5)
-26.0 -27.4 1.4
7.7 6.7 1.0
86.3 86.8 (0.5)
-130.7 -130.7 0.0
-52.1 -50.6 (1.5)
-119.4 -118.8 0.9
-35.5 -34.6 (0.9)
43.1 455 (2.4)
-24.3 227 (1.6)

449 46.0 (1.1)

10
248.8
198.0
102.8

33.7

Pg 1

30
327.4
276.6
181.4
112.2

78.6



71209 5:44 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 50.8 49.9 0.9 2/3 50.8 49.9 0.9
2/5 145.9 146.0 (0.1) 3/5 95.1 96.1 (1.0)
27 215.1 214.7 0.4 3/7 164.3 164.8 (0.9)
2/10 248.8 248.8 (0.0) 3/10 198.0 198.9 (0.9)
2/30 327.4 328.9 (1.5) 3/30 276.6 279.0 (2.4)
350.0 - 1.5 300.0 1.5
300.0 1.0 10
: r 250.0
0.5
250.0 - 0.5
200.0 0.0
200.0 - 0.0 (0.5)
150.0
150.0 L (0.5) (1.0)
100.0 (1.5)
100.0 L (1.0)
(2.0)
50.0 L (1.5) 50.0
(2.5)
0.0 (2.0) 0.0 (3.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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7/2/09 5:44 5y, 7y, 10y Spreads
Sy
Last bps 2pm Cls Chng
2/5 145.9 146.0 (0.2)
3/5 95.1 96.1 (1.0)
517 69.2 68.7 0.5
5/10 102.8 102.8 0.0
5/30 181.4 182.9 (1.5)
200.0 1.0
180.0
0.5
160.0
140.0
0.0
120.0
100.0 (0.5)
80.0
1.0
60.0 (1.0)
40.0
(1.5)
20.0
0.0 (2.0)
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
7y
Last bps 2pm Cls Chng
217 215.1 214.7 0.4
317 164.3 164.8 (0.5)
5/7 69.2 68.7 0.5
7/10 33.7 34.1 (0.4)
7/30 112.2 114.2 (2.0)
250.0 1.0
0.5
200.0
0.0
150.0
(0.5)
100.0 (20
(1.5)
50.0
(2.0)
0.0 (2.5)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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7/2/09 5:44 10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 248.8 248.8 (0.0)
3/10 198.0 198.9 (0.9)
5/10 102.8 102.8 0.0
7/10 33.7 34.1 (0.4)
10/30 78.6 80.1 (1.5)
300.0 - 0.2
- 0.0
250.0
- (0.2)
- (0.4)
200.0
- (0.6)
150.0 - (0.8)
- (1.0)
100.0
- (1.2)
- (1.4)
50.0
- (1.6)
0.0 (1.8)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 327.4 328.9 (1.5)
3/30 276.6 279.0 (2.4)
5/30 181.4 182.9 (1.5)
7130 112.2 114.2 (2.0)
10/30 78.6 80.1 (1.5)
350.0 0.0
300.0
(0.5)
250.0
(1.0)
200.0
(1.5)
150.0
(2.0)
100.0
50.0 (2:3)
0.0 (3.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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2/3
2/5
217

3/5
3/7
2/10
3/10
5/7
5/10
2/30
3/30
5/30
7/10
7/30
10/30

Note, all cells are linked

Notes:

Last bps

50.8
145.9
215.1

95.1
164.3
248.8
198.0

69.2
102.8
327.4
276.6
181.4

33.7
112.2

78.6

Curve Spreads
2pm
Close bps

49.9
146.0
214.7

96.1
164.8
248.8
198.9

68.7
102.8
328.9
279.0
182.9

34.1
114.2

80.1

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls

0.9
(0.1)
0.4

(1.0)
(0.5)
(0.0)
0.9)
0.5
0.0
(1.5)
(2.4)
(1.5)
(0.4)
(2.0)
(1.5)

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

44.4
1135
147.2

225.8
-76.8
-43.1

355
-181.5
-102.9
-170.2

-26.0
7.7

86.3

-130.7
-52.1
-119.4
-35.5
431
-24.3
44.9

FLY's
2pm
Close bps

46.2
114.9
149.0

229.1
-77.3
-43.2

36.9
-180.6
-100.5
-168.7

-27.4
6.7

86.8

-130.7
-50.6
-118.8
-34.6
455
-22.7
46.0

Chng from
2pm Cls
(1.8)
(1.4)
(1.8)
(3-3)
0.5
0.1
(1.4)
(0.9)
(2.4)
(1.5)
1.4
1.0
(0.5)
0.0
(1.5)
0.9
0.9)
(2.4)
(1.6)
(1.1)

Pg 5



7/2/09 5:44
Last bps
2/3/5 44.4
213/7 1135
2/3/10 147.2
2/3/30 225.8
2/5/7 -76.8
2/5/10 -43.1
2/5/30 355
2/7/10 -181.5
2/7/30 -102.9
2/10/30 -170.2

Jim Goulding, jgoulding@ghco.com

2y FLY's
2pm

Close bps
46.2
114.9
149.0
229.1
-77.3
-43.2
36.9
-180.6
-100.5
-168.7

2y, Fly's

Chng from
2pm Cls
(1.8)

(1.4)

(1.8)

(3.3)

0.5

Pg 6

250.0
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7/2/09 5:44
Last bps
2/3/5 44.4
213/7 1135
2/3/10 147.2
2/3/30 225.8
3/5/7 -26.0
3/5/10 7.7
3/5/30 86.3
3/7/10 -130.7
3/7/30 -52.1
3/10/30 -119.4

Jim Goulding, jgoulding@ghco.com

3y FLY's
2pm

Close bps
46.2
114.9
149.0
229.1
-27.4
6.7
86.8
-130.7
-50.6
-118.8

3y Fly's

Chng from
2pm Cls
(1.8)

(1.4)

(1.8)

(3.3)

1.4
1.0
(0.5)
0.0
(1.5)
0.9

Pg 7

250.0

200.0

150.0

100.0

50.0

0.0

-50.0

-100.0

-150.0

3y Flys
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==l ast bps === Chng from
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7/2/09 5:44
Last bps
2/3/5 44.4
2/5/7 -76.8
2/5/10 -43.1
2/5/30 355
3/5/7 -26.0
3/5/10 7.7
3/5/30 86.3
5/7/10 -35.5
5/7/30 43.1
5/10/30 -24.3

FLY's
2pm
Close bps
46.2
-77.3
-43.2
36.9
-27.4
6.7
86.8
-34.6
45.5
-22.7

Sy Fly's

Chng from
2pm Cls
(1.8)

0.5

0.1

Jim Goulding, jgoulding@ghco.com

Pg 7

100.0
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0.0
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5y Flys
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Last bps

Chng from

2.0
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The Morning Email: U.S. Treasury Curves




7/2/09 5:44 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 1135 114.9 (1.4) 2/3/10 147.2 149.0 (1.8)
2/517 -76.8 -77.3 0.5 2/7/110 -181.5 -180.6 (0.9)
2/7/10 -181.5 -180.6 (0.9) 2/10/30 -170.2 -168.7 (1.5)
2/7/30 -102.9 -100.5 (2.4) 3/5/10 7.7 6.7 1.0
3/5/7 -26.0 -27.4 1.4 3/7/10 -130.7 -130.7 0.0
3/7/10 -130.7 -130.7 0.0 3/10/30 -119.4 -118.8 0.9
3/7/30 521 -50.6 (1.5) 5/7/10 -35.5 -34.6 (0.9)
5/7/10 355 346 (0.9) 5/10/30 243 227 (1.6)
5/7/30 43.1 455 (2.9) 7/10/30 44.9 46.0 (1.1)
7/10/30 44.9 46.0 (1.1)
7y Flys 10y Flys
150.0 2.0 200.0 1.5
r1s 150.0 \ L 10

- 0.0

100.0 \ A L . /\
- \\/\ //\\ 12| s \ // \/ A\ [

0.0 \ \ / - 0.0
2/3/7/X(5/7 }(/10 2/7/30/ 3/8(7 3/7/5\3/7/3015;14 5/7/30 7/10/30" (0-5) 0.0 A
-50.0 X 2/3/5\2/3/7 2/3/1</ ﬁ/& 2/5/7 2/5/10 M 2/7/30 (0.5)

o LN NN AN LT\ /N A
-150.0 \ X/ v \v/ 20 o /\ \// — \/ L (1.5)
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L (25) -150.0

-200.0 (3.0) -200.0 (2.0

==l ast bps === Chng from = Last bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.90
2.69
4.25
1.79
3.35
6.39
5.49
1.56
3.70

14.68
13.79
11.99
2.14
10.44
8.29

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$97
$288
$455
$191
$359
$649
$552
$168
$361
$1,554
$1,458
$1,267
$194
$905
$905

32
0.31
0.92
1.46
0.61
1.15
2.08
1.77
0.54
1.16
4.97
4.66
4.05
0.62
2.90
2.90

Spread Price
50.8
145.9
2151
95.1
164.3
248.8
198.0
69.2
102.8
327.4
276.6
181.4
33.7
112.2
78.6

Pg 9






