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7/17/09 5:34 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 56.3 57.5 (1.2) 2/3 56.3 57.5 1.2)
2/5 147.0 148.0 (1.0) 3/5 90.6 90.5 0.1
217 214.6 215.8 (1.2) 37 158.3 158.3 0.7
2/10 259.0 259.4 (0.4) 3/10 202.6 201.9 0.7
2/30 346.7 348.3 (1.6) 3/30 290.3 290.8 (0.5)
400.0 - 0.0 350.0 1.0
- (0.2
350.0 (0.2) 300.0
0.5
300.0 (04)
250.0
- (0.6)
250.0
0.0
L (0.8) 200.0
200.0
- (1.0) 150.0 05)
150.0 :
- (1.2)
100.0
100.0 L (14
(1.4) (1.0)
50.0
50.0 L (1.6)
0.0 (1.8) 0.0 (1.5)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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5y, 7y, 10y Spreads

Sy

Last bps 2pm Cls Chng

2/5 147.0 148.0 (1.0)

3/5 90.6 90.5 0.1

57 67.7 67.8 (0.1)

5/10 112.0 111.4 0.6

5/30 199.7 200.3 (0.6)
250.0 - 0.8
- 0.6
200.0 - 0.4
- 0.2
150.0 - 0.0
- (0.2)
100.0 - (0.4)
- (0.6)
50.0 - (0.8)
- (1.0)
0.0 (1.2)

2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
7y

Last bps 2pm Cls Chng

217 214.6 215.8 (1.2)

3/7 158.3 158.3 0.0

57 67.7 67.8 (0.1)

7/10 44.3 43.6 0.7

7/30 132.0 1325 (0.5)
250.0 - 1.0
200.0 - 0.5
150.0 - 0.0
100.0 - (0.5)
50.0 - (1.0)
0.0 (1.5)

2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 259.0 259.4 (0.4)
3/10 202.6 201.9 0.7
5/10 112.0 111.4 0.6
7/10 44.3 43.6 0.7
10/30 87.7 88.9 (1.2)
300.0 - 1.0
250.0
- 0.5
200.0
- 0.0
150.0
- (0.5)
100.0
- (1.0)
50.0
0.0 (1.5)
2/10 3/10 5/10 7/10
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 346.7 348.3 (1.6)
3/30 290.3 290.8 (0.5)
5/30 199.7 200.3 (0.6)
7130 132.0 1325 (0.5)
10/30 87.7 88.9 (1.2)
400.0 0.0
350.0 (0.2)
0.4
300.0 (0.4)
(0.6)
250.0
(0.8)
200.0
(1.0)
150.0
(1.2)
100.0
(1.4)
50.0 (1.6)
0.0 (1.8)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Note, all cells are linked

Notes:

Last bps
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Curve Spreads
2pm
Close bps

57.5
148.0
215.8

90.5
158.3
259.4
201.9

67.8
111.4
348.3
290.8
200.3

43.6
1325

88.9

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls
(1.2)
(1.0)
(1.2)

0.1

0.0
(0.4)

0.7
0.1)

0.6
(1.6)
(0.5)
(0.6)

0.7
(0.5)
(1.2)

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/517
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

34.3
102.0
146.3

234.0
-79.3
-35.0

52.7
-170.3
-82.6
-171.2
-23.0
214
109.1
-114.0
-26.3
-114.9
-23.3
64.4
-24.3
434

FLY's
2pm
Close bps

33.0
100.8
144.4

233.3
-80.2
-36.6

52.3
-172.2
-83.3
-170.5
-22.7
20.9
109.8
-114.7
-25.8
-113.0
-24.2
64.7
-22.5
453

Chng from
2pm Cls

13
1.2
1.9

07
0.9
16
04
19
07

(0.7)

(0.3)
05

©0.7)
07

(0.5)

(1.2)
0.9

(0.3)

(1.8)

(1.9)

Pg 5
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Last bps

2/3/5 34.3
21317 102.0
2/3/10 146.3
2/3/30 234.0
2/5/7 -79.3
2/5/10 -35.0
2/5/30 52.7
2/7/10 -170.3
2/7/30 -82.6
2/10/30 -171.2

Jim Goulding, jgoulding@ghco.com

2y FLY's

Close bps

33.0
100.8
144.4
233.3
-80.2
-36.6
52.3
-172.2
-83.3
-170.5

Chng from
2pm Cls

1.3
12
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0.9
16
0.4
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0.7

0.7)

Pg 6
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2/3/5
21317
2/3/10
2/3/30
3/5/7
3/5/10
3/5/30
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3/7/30
3/10/30

Last bps
34.3
102.0
146.3
234.0
-23.0
21.4
109.1
-114.0
-26.3
-114.9

Jim Goulding, jgoulding@ghco.com

3y FLY's
2pm

Close bps
33.0

100.8

144.4

233.3

-22.7

20.9

109.8
-114.7
-25.8
-113.0

3y Fly's

Chng from
2pm Cls
1.3

1.2

1.9

0.7
(0.3)

0.5
0.7)

0.7
(0.5)
-1.2

Pg 7

300.0
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FLY's
2pm

Last bps Close bps
2/3/5 34.3 33.0
2/5/7 -79.3 -80.2
2/5/10 -35.0 -36.6
2/5/30 52.7 52.3
3/5/7 -23.0 -22.7
3/5/10 21.4 20.9
3/5/30 109.1 109.8
5/7/10 -23.3 -24.2
5/7/30 64.4 64.7
5/10/30 -24.3 -22.5

Jim Goulding, jgoulding@ghco.com

Sy Fly's

Chng from
2pm Cls
1.3

0.9

1.6

0.4
(0.3)

0.5
0.7)

0.9
(0.3)
(1.8)

Pg 7
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7y, 10y Fly's

7y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
21317 102.0 100.8 1.2
2/5/7 -79.3 -80.2 0.9
2/7/10 -170.3 -172.2 1.9
2/7/30 -82.6 -83.3 0.7
3/5/7 -23.0 -22.7 (0.3)
3/7/10 -114.0 -114.7 0.7
3/7/30 -26.3 -25.8 (0.5)
5/7/10 233 242 0.9
5/7/30 64.4 64.7 (0.3)
7/10/30 43.4 45.3 (1.9)
7y Flys
150.0 2.5
- 2.0
100.0 A A\
X / \ - 15
50.0 V’ \ /[~ 10
00 /\ - 05
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L (1.5)
-150.0
A4 Vb o
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e |ast bps ==Chng
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200.0

150.0
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-150.0
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Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 146.3 144.4 1.9
2/7/10 -170.3 -172.2 1.9
2/10/30 -171.2 -170.5 0.7)
3/5/10 21.4 20.9 0.5
3/7/10 -114.0 -114.7 0.7
3/10/30 -114.9 -113.0 -1.2
5/7/10 -23.3 -24.2 0.9
5/10/30 -24.3 -22.5 (1.8)
7/10/30 43.4 45.3 (1.9
10y Flys
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e ast bps

Chng from
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05
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.99
2.69
4.25
1.70
3.26
6.39
5.40
1.56
3.70

14.56
13.57
11.86
2.14
10.31
8.17

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$102
$290
$460
$188
$358
$649
$547
$170
$359
$1,515
$1,414
$1,226
$189
$867
$867

32
0.33
0.93
1.47
0.60
1.15
2.08
1.75
0.54
1.15
4.85
4.52
3.92
0.60
2.77
277

Spread Price
56.3
147.0
214.6
90.6
158.3
259.0
202.6
67.7
112.0
346.7
290.3
199.7
44.3
132.0
87.7

Pg 9






