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7/21/09 5:40 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 55.4 54.8 0.6 2/3 55.4 54.8 0.6
2/5 148.6 145.4 3.2 3/5 93.2 90.6 2.6
217 218.0 215.0 3.0 317 162.6 160.2 3.2
2/10 264.4 260.6 3.8 3/10 209.0 205.8 3.2
2/30 354.0 348.7 5.3 3/30 298.6 293.9 4.7
400.0 - 6.0 350.0 5.0
4.5
350.0
L 5.0 300.0
4.0
300.0
250.0 35
- 4.0
250.0
200.0 3.0
200.0 - 3.0 2.5
150.0 20
150.0 ’
- 2.0
100.0 15
100.0
10 1.0
I 50.0
50.0 05
0.0 0.0 0.0 0.0
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 148.6 145.4 3.2
3/5 93.2 90.6 2.6
57 69.4 69.6 (0.2)
5/10 115.8 115.2 0.6
5/30 205.4 203.3 21
250.0 - 35
- 3.0
200.0
- 2.5
150.0 [ 20
- 1.5
100.0 L 1.0
- 0.5
50.0
- 0.0
0.0 (0.5)
2/5 3/5 5/7 5/10 5/30

e 5y e=2pm Cls ====Chng

Pg 3
y

Last bps 2pm Cls Chng

217 218.0 215.0 3.0

3/7 162.6 160.2 2.4

5/7 69.4 69.6 (0.2)

7/10 46.4 45.6 0.8

7130 136.0 133.7 2.3
250.0 - 35
- 3.0

200.0
- 25
150.0 [ 290
- 1.5
100.0 L 10
- 0.5
50.0
- 0.0
0.0 (0.5)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 264.4 260.6 3.8
3/10 209.0 205.8 3.2
5/10 115.8 115.2 0.6
7/10 46.4 45.6 0.8
10/30 89.6 88.1 1.5
300.0 - 4.5
- 4.0
250.0
- 3.5
200.0 - 3.0
- 25
150.0
- 2.0
100.0 - 1.5
- 1.0
50.0
- 0.5
0.0 0.0
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 354.0 348.7 5.3
3/30 298.6 293.9 4.7
5/30 205.4 203.3 21
7130 136.0 133.7 2.3
10/30 89.6 88.1 1.5
400.0 6.0
350.0
5.0
300.0
4.0
250.0
200.0 3.0
150.0
2.0
100.0
1.0
50.0
0.0 0.0
2/30 3/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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Notes:

Last bps
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90.6
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45.6
133.7
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Fly's = longer duration - shorter duration

FLY's
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2/3/5
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Last bps

37.8
107.1
153.6

243.2
-79.3
-32.8

56.8
-171.6
-82.0
-174.8
-23.8
22.6
112.2
-116.1
-26.5
-119.4
-23.0
66.7
-26.2
43.2

FLY's
2pm
Close bps

35.8
105.4
151.0

239.1
-75.8
-30.2

57.9
-169.4
-81.3
-172.5
-21.0
24.6
112.7
-114.6
-26.5
-117.7
-24.0
64.1
-27.1
425

Chng from
2pm Cls

2.0
17
2.6

41
(3.5)
(2.6)
1.1)
(2.2)
©0.7)
(2.3)
(2.8)
(2.0)
(0.5)
(1.5)
(0.0)
06
1.0
26
0.9
07

Pg 5
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Last bps

2/3/5 37.8
21317 107.1
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Last bps
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21317 107.1
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3y FLY's
2pm
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FLY's
2pm

Last bps Close bps
2/3/5 37.8 35.8
2/5/7 -79.3 -75.8
2/5/10 -32.8 -30.2
2/5/30 56.8 57.9
3/5/7 -23.8 -21.0
3/5/10 22.6 24.6
3/5/30 112.2 112.7
5/7/10 -23.0 -24.0
5/7/30 66.7 64.1
5/10/30 -26.2 -27.1

Jim Goulding, jgoulding@ghco.com

Sy Fly's
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7y, 10y Fly's

7y FLY's

2pm Chng from

Last bps Close bps 2pm Cls

21317 107.1 105.4 17

2/517 -79.3 -75.8 (3.5)

2/7/110 -171.6 -169.4 (2.2)

2/7/30 -82.0 -81.3 0.7)

3/5/7 -23.8 -21.0 (2.8)

3/7/10 -116.1 -114.6 (1.5)

3/7/30 -26.5 -26.5 (0.0)

5/7/10 -23.0 -24.0 1.0

5/7/30 66.7 64.1 2.6

7/10/30 43.2 425 0.7

7y Flys

150.0 3.0
100.0 \ ///\A 2.0
50.0 \ 1.0

0.0

N

. \\ / 0.0
237\\(57 2/7/10 2/}{30 73710}6?0’577/10573071030
oo |2\ X517 27710 203430 350 317710 fro spiz07/1039 |

-150.0

(2.0)

\\>(V7< X/
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-200.0

= ast bps
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Jim Goulding, jgoulding@ghco.com

Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 153.6 151.0 2.6
2/7/10 -171.6 -169.4 (2.2)
2/10/30 -174.8 -172.5 (2.3)
3/5/10 22.6 24.6 (2.0
3/7/10 -116.1 -114.6 (1.5)
3/10/30 -119.4 -117.7 0.6
5/7/10 -23.0 -24.0 1.0
5/10/30 -26.2 -27.1 0.9
7/10/30 43.2 42,5 0.7
10y Flys
200.0 3.0
150.0 \
\ 2.0
100.0
\ /\ - 1.0
0.0 A 0.0
50.0 2/3/5 /3/7 2/3/10 /3/3x 2/5/7A/5/10 2%/30 577/10 2/7/30
| / N\ [/ o
-100.0
- (2.0
-150.0 (2.0)
-200.0 (3.0)

e ast bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.99
2.69
4.25
1.70
3.26
6.38
5.39
1.56
3.69

14.46
13.47
11.77
2.13
10.21
8.08

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$102
$289
$458
$187
$356
$644
$542
$169
$355
$1,483
$1,381
$1,194
$186
$839
$839

32
0.33
0.93
1.47
0.60
1.14
2.06
1.73
0.54
1.13
4.75
4.42
3.82
0.59
2.69
2.69

Spread Price
55.4
148.6
218.0
93.2
162.6
264.4
209.0
69.4
115.8
354.0
298.6
205.4
46.4
136.0
89.6

Pg 9






