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2yr, 3yr Spreads

3y
Last bps 2pm Cls Chng Last bps 2pm Cls
2/3 57.2 56.4 0.8 2/3 57.2 56.4
2/5 154.8 154.3 0.5 3/5 97.6 97.9
217 2244 225.2 (0.8) 3/7 167.3 168.8
2/10 267.4 268.2 (0.8) 3/10 210.2 211.8
2/30 357.8 358.3 (0.5) 3/30 300.6 301.9
400.0 1.0 350.0 1.0
0.8
350.0
300.0 0.5
0.6
300.0
0.4 250.0
0.0
250.0
02 200.0
200.0 0.0 (0.5)
0.2) 150.0
150.0 :
(1.0)
(0.4) 100.0
100.0
(0.6)
50.0 50.0 (1.5)
’ (0.8)
0.0 (1.0) 0.0 (2.0)
2/3 2/5 2/7 2/10 2/3 3/5
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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5y, 7y, 10y Spreads

Sy

Last bps 2pm Cls Chng

2/5 154.8 154.3 0.5

3/5 97.6 97.9 (0.3)

5/7 69.7 70.9 (1.2)

5/10 112.6 113.9 (1.3)

5/30 203.0 204.0 (1.0)
250.0 - 0.6
- 0.4
200.0 - 0.2
- 0.0
150.0 - (0.2)
- (0.4)
100.0 - (0.6)
- (0.8)
50.0 - (1.0)
- (1.2)
0.0 (1.4)

2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
y
Last bps 2pm Cls Chng
27 224.4 225.2 (0.8)
37 167.3 168.8 (1.5)
5/7 69.7 70.9 (1.2)
7/10 42.9 43.0 (0.1)
7130 133.3 133.1 0.2
250.0 0.4
0.2
200.0 0.0
(0.2)
(0.4)
150.0
(0.6)
(0.8)
100.0
(1.0)
(1.2)
50.0 (1.4)
(1.6)
0.0 (1.8)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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10y 30y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/10 267.4 268.2 (0.8) 2/30 357.8 358.3 (0.5)
3/10 210.2 211.8 (1.6) 3/30 300.6 301.9 (1.3)
5/10 112.6 113.9 (1.3) 5/30 203.0 204.0 (1.0)
7/10 42.9 43.0 (0.1) 7I30 1333 133.1 0.2
10/30 90.4 90.1 0.3 10/30 90.4 90.1 0.3
300.0 r 03 400.0 0.4
0.2
250.0 350.0
- 0.0 0.0
300.0
200.0 (0.2)
L (05) 250.0 0.4)
150.0 200.0 (0.6)
- (1.0
(1.0) 1500 (0.8)
100.0
(1.0)
100.0
- (1.5) (1.2)
50.0
50.0
(1.4)
0.0 (2.0) 0.0 (1.6)
2/10 3/10 5/10 7/10 10/30 2/30 5/30 7/30 10/30
e 10y =====2pm Cls Chng 30y ==2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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Notes:
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Fly's = longer duration - shorter duration

FLY's
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Last bps
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Jim Goulding, jgoulding@ghco.com
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Last bps
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213/7 110.1
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FLY's
2pm

Last bps Close bps
2/3/5 40.4 41.5
2/5/7 -85.1 -83.4
2/5/10 -42.1 -40.4
2/5/30 48.2 49.7
3/5/7 -27.9 -27.0
3/5/10 15.1 16.0
3/5/30 105.4 106.1
5/7/10 -26.7 -27.9
5/7/30 63.6 62.2
5/10/30 -22.3 -23.8

Jim Goulding, jgoulding@ghco.com

Sy Fly's
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7/28/09 5:34 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 110.1 112.4 (2.3) 2/3/10 153.0 155.4 (2.4)
2/517 -85.1 -83.4 1.7) 2/7/110 -181.5 -182.2 0.7
2/7/10 -181.5 -182.2 0.7 2/10/30 -177.0 -178.1 11
2/7/30 -91.1 -92.1 1.0 3/5/10 15.1 16.0 (0.9)
3/5/7 -27.9 -27.0 (0.9) 3/7/10 -124.3 -125.8 15
3/7/10 -124.3 -125.8 15 3/10/30 -119.9 -121.7 0.8
3/7/30 -34.0 -35.7 1.7 5/7/10 -26.7 -27.9 1.2
5/7/10 -26.7 -27.9 1.2 5/10/30 -22.3 -23.8 15
5/7/30 63.6 62.2 1.4 7/10/30 47.4 47.1 0.3

7/10/30 47.4 47.1 0.3
7y Flys 10y Flys
150.0 2.0 200.0 2.0

1000 1\ N\ P15 150.0 | 15
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- (1.0)

i VA o || 3
-150.0 / \V/ - (2.0) o0e // \\ // \\—J/ - (2.0)

L (2.5) -150.0 \ / L (2.5)

-200.0 (3.0) -200.0 (3.0

==l ast bps === Chng from = Last bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.99
2.69
4.24
1.70
3.25
6.37
5.38
1.55
3.69

14.37
13.38
11.68
2.13
10.12
7.99

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$101
$287
$454
$186
$352
$639
$538
$167
$352
$1,456
$1,354
$1,169
$185
$817
$817

32
0.32
0.92
1.45
0.59
1.13
2.04
1.72
0.53
1.13
4.66
4.33
3.74
0.59
2.61
2,61

Spread Price
57.2
154.8
2244
97.6
167.3
267.4
210.2
69.7
112.6
357.8
300.6
203.0
42.9
133.3
90.4

Pg 9






