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7/31/09 5:38 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 49.6 52.3 (2.7) 2/3 49.6 52.3 (2.7)
2/5 144.3 150.1 (5.8) 3/5 94.7 97.8 (3.1)
217 207.7 212.8 (5.1) 317 158.2 160.5 (3.2)
2/10 242.6 248.6 (6.0) 3/10 193.1 196.3 (3.2)
2/30 322.7 332.7 (10.0) 3/30 273.1 280.4 (7.3)
350.0 - 0.0 300.0 0.0
(1.0)
3000 - (2.0) 250.0
2.0
250.0 (2.0)
- (4.0) 200.0
(3.0)
200.0
- (6.0) 150.0 (4.0)
150.0
(5.0)
- (8.0) 100.0
100.0
(6.0)
- (10.0) 50.0
50.0 (7.0)
0.0 (12.0) 0.0 (8.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 144.3 150.1 (5.8)
3/5 94.7 97.8 (3.1)
517 63.4 62.7 0.7
5/10 98.3 98.5 0.2)
5/30 178.4 182.6 (4.2)
200.0 2.0
180.0 1.0
160.0 0.0
140.0
(1.0)
120.0
(2.0)
100.0
(3.0)
80.0
4.0
60.0 (4.0)
40.0 (5.0)
20.0 (6.0)
0.0 (7.0)
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
7y
Last bps 2pm Cls Chng
217 207.7 212.8 (5.1)
317 158.2 160.5 (2.3)
5/7 63.4 62.7 0.7
7/10 34.9 35.8 (0.9)
7/30 115.0 119.9 (4.9)
250.0 2.0
1.0
200.0
0.0
150.0 (1.0)
(2.0)
100.0 (3.0)
(4.0)
50.0
(5.0)
0.0 (6.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 242.6 248.6 (6.0)
3/10 193.1 196.3 3.2)
5/10 98.3 98.5 (0.2)
7/10 34.9 35.8 (0.9)
10/30 80.1 84.1 (4.0)
300.0 - 0.0
250.0 - (20
- (2.0)
200.0
- (3.0)
150.0
- (4.0)
100.0
- (5.0)
50.0
- (6.0)
0.0 (7.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 322.7 332.7 (10.0)
3/30 273.1 280.4 (7.3)
5/30 178.4 182.6 (4.2)
7130 115.0 119.9 (4.9)
10/30 80.1 84.1 (4.0)
350.0 0.0
300.0
(2.0)
250.0
(4.0)
200.0
(6.0)
150.0
(8.0)
100.0
50.0 (10.0)
0.0 (12.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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2/30
3/30
5/30
7/10
7/30
10/30

Note, all cells are linked

Notes:

Last bps

49.6
1443
207.7

94.7
158.2
242.6
193.1

63.4

98.3
322.7
273.1
178.4

34.9
115.0

80.1

Curve Spreads
2pm
Close bps

52.3
150.1
212.8

97.8
160.5
248.6
196.3

62.7

98.5
332.7
280.4
182.6

35.8
119.9

84.1

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls
(2.7)
(5.8)
(5.1)
(3.1)
(2.3
(6.0)
(3.2

0.7
0.2)
(10.0)
(7.3)
(4.2)
0.9
(4.9)
(4.0

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

45.2
108.6
1435

223.6
-80.9
-46.0

34.1
-172.9
-92.8
-162.5
-31.3
3.6
83.7
-123.3
-43.2
-113.0
-28.5
515
-18.2
45.2

FLY's
2pm
Close bps

455
108.2
144.0

228.1
-87.4
-51.6

325
-177.0
-92.9
-164.5
-35.1
0.7
84.8
-124.7
-40.6
-112.2
-26.9
57.2
-14.4
48.3

Chng from
2pm Cls
(0.3)
0.4
(0.5)
(4.5)
6.5
5.6
1.6
4.1
0.1
2.0
3.8
2.9
(1.1)
1.4
(2.6)
(2.7
(1.6)
(5.7
(3.8)
(CHY)

Pg 5



7/31/09 5:38 2y, Fly's Pg 6

2y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/5 452 455 (0.3)
21317 108.6 108.2 0.4
2/3/10 1435 144.0 (0.5)
2/3/30 223.6 228.1 (4.5) Zy F|ys
2/5/7 -80.9 -87.4 6.5 250.0 3.0
2/5/10 -46.0 -51.6 5.6

2/5/30 34.1 325 16 2000 /\ N
217110 1729 177.0 41 L 6.0
217130 -92.8 -92.9 0.1 / \ / \
2/10/30 1625 1645 2.0 150.0
/ \ / \ - A0
100.0
50.0 » V \/ \ - 20
0.0 A /\ \/ oo
2/3/5 2/3/7 10 2/3/3[i *5/7 2/?/2/5/3\ 2/7/10 2/7/30 2/10/30
-50.0
\ / \/ \ L (2.0)
-100.0 VN
\/ \ /U |l
-150.0 Vv V N\

-200.0 (6.0)

Last bps Chng from
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Last bps

2/3/5 45.2
213/7 108.6
2/3/10 1435
2/3/30 223.6
3/5/7 -31.3
3/5/10 3.6
3/5/30 83.7
3/7/10 -123.3
3/7/30 -43.2
3/10/30 -113.0

Jim Goulding, jgoulding@ghco.com

3y FLY's
2pm

Close bps
455
108.2
144.0
228.1
-35.1
0.7
84.8
-124.7
-40.6
-112.2

3y Fly's

Chng from
2pm Cls
(0.3)

0.4
(0.5)
(4.5)

3.8

2.9
(1.1)

1.4

(2.6)
-2.7

Pg 7
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2/3/5
2/5/7
2/5/10
2/5/30
3/5/7
3/5/10
3/5/30
5/7/10
5/7/30
5/10/30

Last bps
45.2
-80.9
-46.0
34.1
-31.3
3.6
83.7
-28.5
51.5
-18.2

FLY's
2pm
Close bps
45.5
-87.4
-51.6
325
-35.1
0.7
84.8
-26.9
57.2
-14.4

Sy Fly's

Chng from
2pm Cls
(0.3)
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Pg 7
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7y, 10y Fly's

7y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
21317 108.6 108.2 0.4
2/517 -80.9 -87.4 6.5
2/7/10 -172.9 -177.0 4.1
2/7/30 -92.8 -92.9 0.1
3/5/7 -31.3 -35.1 3.8
3/7/10 -123.3 -124.7 1.4
3/7/30 432 -40.6 (2.6)
5/7/10 -28.5 26.9 (1.6)
5/7/30 51.5 57.2 (5.7)
7/10/30 45.2 48.3 (3.1)
7y Flys
150.0 8.0
100.0 A /\ - 6.0
50.0 \/ \ A\ - 40
A \ / 20
00 —7 \V4
2/3/7 /5/7 2/7/10 2/7/30 3/a(7 3/7/103/7 10 5/7/307/10/30" 00
-50.0
\ / \ - (2.0)
- ya
100.0 \ / v \/ - (4.0)
-150.0 v L (6.0)
-200.0 (8.0)

==l ast bps === Chng from

200.0

150.0

100.0

50.0

0.0

-50.0

-100.0

-150.0

-200.0

Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 143.5 144.0 (0.5)
2/7/110 -172.9 -177.0 4.1
2/10/30 -162.5 -164.5 2.0
3/5/10 3.6 0.7 2.9
3/7/10 -123.3 -124.7 1.4
3/10/30 -113.0 -112.2 -2.7
5/7/10 -28.5 -26.9 (1.6)
5/10/30 -18.2 -14.4 (3.8)
7/10/30 45.2 48.3 (3.1)
10y Flys

WANEDN

Vi

A

A \ /
2/3//5 \2/3/7 2/3/10 %}q 2/5/7 \2/5/10 meo 2/7/30
\ N\

N—

\_/
—

e ast bps

Chng from

5.0
40
3.0
2.0
1.0
0.0
(1.0)
(2.0)
(3.0)
(4.0)
(5.0)
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.90
2.68
4.24
1.78
3.34
6.30
5.39
1.56
3.61

14.49
13.58
11.80
2.06
10.24
8.19

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s

$93
$287
$455
$193
$362
$638
$544
$168
$351
$1,515
$1,422
$1,228
$183
$877
$877

32
0.30
0.92
1.46
0.62
1.16
2.04
1.74
0.54
112
4.85
4.55
3.93
0.58
2.81
2.81

Spread Price
49.6
144.3
207.7
94.7
158.2
242.6
193.1
63.4
98.3
322.7
2731
178.4
34.9
115.0
80.1

Pg 9






