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2pm
Close bps
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-81.3
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-52.9
-130.7
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45.6
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18
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6/3/09 5:43 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 52.8 53.4 (0.6) 2/3 52.8 53.4 (0.6)
2/5 151.5 155.5 (4.0) 3/5 98.7 102.1 (3.4)
217 224.1 229.7 (5.6) 317 171.4 176.3 (4.6)
2/10 263.4 268.6 (5.2) 3/10 210.6 215.2 (4.6)
2/30 351.4 353.1 (1.7) 3/30 298.7 299.7 (1.0)
400.0 - 0.0 350.0 0.0
350.0 300.0 (0.5)
- (1.0) '
(1.0)
300.0
250.0 (1.5)
- (2.0)
250.0
200.0 (2.0
200.0 - (3.0) (2.5)
150.0 (3.0)
150.0 :
- (4.0)
100.0 (3.5)
100.0
(4.0)
50.0 - (60 50.0
’ (4.5)
0.0 (6.0) 0.0 (5.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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6/3/09 5:43 5y, 7y, 10y Spreads
Sy
Last bps 2pm Cls Chng
2/5 1515 155.5 (4.0)
3/5 98.7 102.1 (3.4)
517 72.7 74.2 (1.5)
5/10 111.9 113.1 (1.2)
5/30 199.9 197.6 2.3
250.0 - 3.0
- 2.0
200.0
- 1.0
150.0 [ 00
- (1.0
100.0 L (2.0)
- (3.0
50.0
- (4.0)
0.0 (5.0)
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
7y
Last bps 2pm Cls Chng
217 2241 229.7 (5.6)
317 171.4 176.3 (4.9)
5/7 727 74.2 1.5)
7/10 39.2 38.9 0.3
7/30 127.3 123.4 3.9
250.0 6.0
4.0
200.0
2.0
150.0
0.0
100.0 (20
(4.0)
50.0
(6.0)
0.0 (8.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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6/3/09 5:43 10y, 30y Spreads
10y
Last bps 2pm Cls Chng
2/10 263.4 268.6 (5.2)
3/10 210.6 215.2 (4.6)
5/10 111.9 113.1 (1.2)
7/10 39.2 38.9 0.3
10/30 88.1 84.5 3.6
300.0 - 5.0
- 4.0
250.0 L 30
- 2.0
200.0
- 1.0
- 0.0
150.0
- (1.0)
- (2.0
100.0 @0
- (3.0)
50.0 - (4.0)
- (5.0)
0.0 (6.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 351.4 353.1 @.7)
3/30 298.7 299.7 (1.0
5/30 199.9 197.6 23
7130 127.3 123.4 3.9
10/30 88.1 84.5 3.6
400.0 5.0
350.0 4.0
300.0
3.0
250.0
2.0
200.0
1.0
150.0
0.0
100.0
50.0 (1.0)
0.0 (2.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Notes:

Last bps

52.8
151.5
224.1

98.7
171.4
263.4
210.6

72.7
111.9
351.4
298.7
199.9

39.2
127.3

88.1

Curve Spreads
2pm
Close bps

53.4
155.5
229.7

102.1
176.3
268.6
215.2

74.2
1131
353.1
299.7
197.6

38.9
1234

84.5

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls
(0.6)
(4.0)
(5.6)
(3.4)
(4.9
(5.2)
(4.6)
(1.5)
(1.2)
(1.7)
(1.0

2.3

0.3

3.9

3.6

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

46.0
118.6
157.9

245.9
-78.8
-39.6

48.4

-184.9
-96.9

-175.3
-26.1

13.1
101.2

-132.2
-44.1

-122.5
-33.4

54.6
-23.8
488

FLY's
2pm
Close bps

48.7
122.9
161.8

2463
-81.3
-42.4

421

-190.8

-106.3

-184.1
-27.9

11.0
955

-137.4
-52.9

-130.7
-35.3

49.2
-28.6
456

Chng from
2pm Cls
(2.7)
(4.3)
(3.9)
(0.4)
25
2.8
6.3
5.9
9.4
8.8
1.8
2.1
5.7
5.2
8.8
-0.6
1.9
5.4
4.8
3.2

Pg 5



6/3/09 5:43
Last bps
2/3/5 46.0
213/7 118.6
2/3/10 157.9
2/3/30 245.9
2/5/7 -78.8
2/5/10 -39.6
2/5/30 48.4
2/7/10 -184.9
2/7/30 -96.9
2/10/30 -175.3
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2y FLY's
2pm

Close bps
48.7

122.9
161.8
246.3

813

-42.4

42.1

-190.8
-106.3
-184.1

2y, Fly's

Chng from
2pm Cls
(2.7)

4.3)

(3.9)

(0.4)

25
2.8
6.3
5.9
9.4
8.8

Pg 6
2y Flys
300.0 12.0
250.0 /\ 10.0
200.0 [~
/ \ / 80
150.0
/ \ /\/ 6.0
100.0 / \ /
50.0 / \ f__J /\ 4.0
0.0 2.0
<00 2/3/5  2/3/7 2/3/10 2/3/30 A5/7 2/s/400 2/5/3\ 2/7/10 2/7/30 2/10/30
-50. / \/ \ 00
-100.0 A
/ \ / \ (2.0)
-150.0
-200.0 (4.0)
-250.0 (6.0)

Last bps Chng from
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6/3/09 5:43
Last bps
2/3/5 46.0
213/7 118.6
2/3/10 157.9
2/3/30 245.9
3/5/7 -26.1
3/5/10 13.1
3/5/30 101.2
3/7/10 -132.2
3/7/30 -44.1
3/10/30 -122.5
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3y FLY's
2pm

Close bps
48.7

122.9

161.8

246.3

-27.9

11.0

95.5

-137.4
-52.9
-130.7

3y Fly's

Chng from
2pm Cls
(2.7)

(4.3)

(3.9)

0.4)

1.8
2.1
5.7
5.2
8.8
-0.6

Pg 7

300.0

3y Flys

250.0

/\

200.0 /\
150.0 / \ /\/ \
A

/

100.0 /
50.0

\
\_//\ \

L 4

A S \

0.0
2/3/5 2/3/7 2/3/10 Zﬁ 3/\(3/5/10 3/5/30 \3/7/10 3/7/30 3/]\/30
-50.0 /\
12000 | / \ /' \
VAN
-150.0
-200.0

==l ast bps === Chng from

10.0

8.0

6.0

4.0

2.0

0.0

(2.0)

(4.0)

(6.0)
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6/3/09 5:43 Sy Fly's Pg 7

FLY's
2pm Chng from
Last bps Close bps 2pm Cls 5y Flys

2/3/5 46.0 48.7 (2.7)

2/517 -78.8 -81.3 25 120.0 7.0
2/5/10 -39.6 -42.4 2.8 100.0 A 6.0
2/5/30 48.4 42.1 6.3 / \ A

3/5/7 -26.1 -27.9 1.8 80.0 S 5.0

. ~ .
3/5/10 13.1 11.0 2.1 / \ / \ /

3/5/30 101.2 95.5 5.7 60.0 / \ / \\ / 4.0
5/7/10 -33.4 -35.3 1.9 200 \ A /\ 3.0
5/7/30 54.6 49.2 5.4 \ K’ / \ \ J \\ / / \

5/10/30 238 -28.6 438 20.0 \—— V 2.0
wl \/ /[ \_/ |\ N

2/3/5 V2/5/7 2/5/1/ 2/5/30 \5//3/5/10 3/5/30 5\7/% 5/7/30 5\0/30

-20.0 /\ / V v \ 0.0

-40.0 (1.0)
-60.0 // \ / (2.0)
-80.0 \/ (3.0)
-100.0 (4.0)

Last bps Chng from
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6/3/09 5:43 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 118.6 122.9 (4.3 2/3/10 157.9 161.8 (3.9
2/517 -78.8 -81.3 25 2/7/10 -184.9 -190.8 5.9
2/7/10 -184.9 -190.8 5.9 2/10/30 -175.3 -184.1 8.8
2/7/30 -96.9 -106.3 9.4 3/5/10 13.1 11.0 2.1
3/5/7 -26.1 -27.9 18 3/7/10 -132.2 -137.4 5.2
3/7/10 -132.2 -137.4 5.2 3/10/30 -122.5 -130.7 -0.6
3/7/30 -44.1 -52.9 8.8 5/7/10 -33.4 -35.3 1.9
5/7/10 -33.4 -35.3 1.9 5/10/30 -23.8 -28.6 4.8
5/7/30 54.6 49.2 5.4 7/10/30 48.8 45.6 3.2
7/10/30 48.8 45.6 3.2
7y Flys 10y Flys
150.0 12.0 200.0 10.0
1000 —\ - 100 150.0
50.0 \ /\ /\ L 80 100.0
50.0
0.0
0.0
-50.0

-50.0

-100.0 | -100. '
-150.0 / \v/ v ] :);0) _122.2 / \ / ~— - (2.0)
-200.0 ,/ [ =

L (4.0) -200.0

- (4.0)

-250.0 (6.0) -250.0 (6.0)

==l ast bps === Chng from = Last bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.91
2.72
4.24
1.81
3.34
6.46
5.55
1.52
3.74

14.60
13.70
11.88
2.22
10.36
8.14

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$94
$282
$456
$188
$362
$653
$559
$174
$371
$1,507
$1,413
$1,225
$197
$854
$854

32
0.30
0.90
1.46
0.60
1.16
2.09
1.79
0.56
1.19
4.82
4.52
3.92
0.63
2.73
2.73

Spread Price
52.8
1515
2241
98.7
171.4
263.4
210.6
72.7
111.9
351.4
298.7
199.9
39.2
127.3
88.1

Pg 9






