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6/10/09 5:50 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 63.7 64.0 (0.3) 2/3 63.7 64.0 (0.3)
2/5 157.3 155.2 2.1 3/5 93.6 91.2 2.4
217 222.4 221.8 0.6 3/7 158.7 157.8 1.4
2/10 257.1 256.0 1.1 3/10 193.4 192.0 1.4
2/30 337.0 335.4 1.6 3/30 273.3 271.4 1.9
400.0 - 25 300.0 3.0
350.0
- 2.0 250.0 25
300.0
2.0
- 1.5 200.0
250.0
1.5
200.0 - 1.0 150.0
1.0
150.0
- 0.5 100.0
0.5
100.0
- 0.0 50.0
50.0 00
0.0 (0.5) 0.0 (0.5)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 157.3 155.2 21
3/5 93.6 91.2 2.4
5/7 65.1 66.6 (1.5)
5/10 99.8 100.8 (1.0)
5/30 179.7 180.2 (0.5)
200.0 3.0
180.0 2.5
160.0 2.0
140.0 1.5
120.0 1.0
100.0 0.5
80.0 0.0
60.0 (0.5)
40.0 (1.0)
20.0 (1.5)
0.0 (2.0)
2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
7y
Last bps 2pm Cls Chng
217 2224 221.8 0.6
3/7 158.7 157.8 0.9
5/7 65.1 66.6 (1.5)
7/10 34.7 34.2 0.5
7/30 114.6 113.6 1.0
250.0 1.5
1.0
200.0
0.5
150.0
0.0
100.0 (03)
(1.0)
50.0
(1.5)
0.0 (2.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 257.1 256.0 1.1
3/10 193.4 192.0 1.4
5/10 99.8 100.8 (1.0)
7/10 34.7 34.2 0.5
10/30 79.9 79.4 0.5
300.0 - 2.0
250.0 s
- 1.0
200.0
- 0.5
150.0
- 0.0
100.0
- (0.5)
50.0
- (1.0)
0.0 (1.5)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 337.0 335.4 1.6
3/30 273.3 271.4 1.9
5/30 179.7 180.2 (0.5)
7130 114.6 113.6 1.0
10/30 79.9 79.4 0.5
400.0 r 2.5
350.0 L 90
300.0
- 1.5
250.0
- 1.0
200.0
- 0.5
150.0
- 0.0
100.0
50.0 - (05)
0.0 (1.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Fly's = longer duration - shorter duration
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Last bps
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FLY's
2pm

Last bps Close bps
2/3/5 29.9 27.2
2/5/7 -92.2 -88.6
2/5/10 -57.5 -54.4
2/5/30 22.4 25.0
3/5/7 -28.5 -24.6
3/5/10 6.2 9.6
3/5/30 86.2 89.0
5/7/10 -30.4 -32.4
5/7/30 49.5 47.0
5/10/30 -19.9 -21.4

Jim Goulding, jgoulding@ghco.com

Sy Fly's
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6/10/09 5:50 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 95.0 93.8 1.2 2/3/10 129.7 128.0 1.7
2/5/7 92.2 -88.6 (3.6) 217110 -187.7 -187.6 (0.1)
2/7/10 -187.7 -187.6 (0.1) 2/10/30 -177.2 -176.6 (0.6)
2/7/30 -107.8 -108.2 0.4 3/5/10 6.2 9.6 (3.4)
3/5/7 285 -24.6 (3.9) 3/7/10 -124.0 -123.6 (0.9)
3/7/10 -124.0 -123.6 (0.4) 3/10/30 -1135 -112.6 -0.3
3/7/30 -44.1 -44.2 0.1 5/7/10 -30.4 -32.4 2.0
5/7/10 -30.4 -32.4 2.0 5/10/30 -19.9 -21.4 15
5/7/30 495 47.0 25 7/10/30 45.2 45.2 (0.0)

7/10/30 45.2 452 (0.0)
7y Flys 10y Flys
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-250.0 (5.0) -250.0 (4.0)
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==l ast bps === Chng from = Last bps Chng from
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Spread
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2/10
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10/30

Duration
0.95
271
4.23
1.76
3.28
6.43
5.48
1.52
3.72

14.34
13.39
11.63
2.20
10.12
7.91

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$102
$273
$442
$172
$341
$631
$530
$169
$358
$1,426
$1,324
$1,152
$189
$794
$794

32
0.33
0.87
1.42
0.55
1.09
2.02
1.69
0.54
1.15
4.56
4.24
3.69
0.60
2.54
2.54

Spread Price
63.7
157.3
2224
93.6
158.7
257.1
193.4
65.1
99.8
337.0
273.3
179.7
34.7
114.6
79.9

Pg 9






