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6/26/09 5:39 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 54.5 52.0 25 2/3 54.5 52.0 2.5
2/5 148.9 146.8 2.1 3/5 94.4 94.8 (0.4)
217 213.1 210.4 2.7 317 158.6 158.4 0.1
2/10 244.2 241.6 2.6 3/10 189.7 189.6 0.1
2/30 3215 320.2 1.3 3/30 267.0 268.2 (1.2)
350.0 - 3.0 300.0 3.0
300.0 23
! - 2.5 250.0
2.0
250.0
- 2.0 200.0 1.5
200.0 1.0
- 1.5 150.0
150.0 0.5
- 1.0 100.0 0.0
100.0
(0.5)
50.0 - 0.5 50.0
(1.0)
0.0 0.0 0.0 (1.5)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 148.9 146.8 21
3/5 94.4 94.8 (0.4)
517 64.2 63.6 0.6
5/10 95.3 94.8 0.5
5/30 1725 173.4 (0.9)
200.0 - 25
180.0 L 90
160.0
- 1.5
140.0
120.0 1o
100.0 - 0.5
80.0 L 00
60.0
- (0.5)
40.0
20.0 - (0
0.0 (1.5)
2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
y
Last bps 2pm Cls Chng
217 2131 210.4 2.7
3/7 158.6 158.4 0.2
5/7 64.2 63.6 0.6
7/10 31.1 31.2 (0.1)
7/30 108.3 109.8 (1.5)
250.0 3.0
2.5
200.0 2.0
1.5
150.0 1.0
0.5
100.0 0.0
(0.5)
50.0 (1.0)
(1.5)
0.0 (2.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 2442 241.6 2.6
3/10 189.7 189.6 0.1
5/10 95.3 94.8 0.5
7/10 31.1 31.2 (0.1)
10/30 77.3 78.6 (1.3)
300.0 - 3.0
- 25
250.0
- 2.0
- 15
200.0
- 1.0
150.0 - 0.5
- 0.0
100.0
- (0.5)
- (1.0)
50.0
- (1.5)
0.0 (2.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 3215 320.2 1.3
3/30 267.0 268.2 (1.2)
5/30 172.5 173.4 (0.9)
7130 108.3 109.8 (1.5)
10/30 77.3 78.6 (1.3)
350.0 1.5
300.0 1.0
250.0 0.5
200.0 0.0
150.0 (0.5)
100.0 (1.0)
50.0 (1.5)
0.0 (2.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Notes:

Last bps
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Curve Spreads
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52.0
146.8
210.4

94.8
158.4
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63.6

94.8
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173.4

31.2
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Fly's = longer duration - shorter duration

FLY's

Chng from
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Last bps
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135.2
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-53.7

23.6
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-104.8
-167.0
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0.8
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FLY's
2pm
Close bps
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137.6

216.2
-83.2
-52.0

26.6
-179.2
-100.6
-163.0

-31.2
0.0
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-16.2
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Pg 5
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2y FLY's
2pm

Last bps Close bps
2/3/5 40.0 42.8
213/7 104.1 106.4
2/3/10 135.2 137.6
2/3/30 2125 216.2
2/5/7 -84.7 -83.2
2/5/10 -53.7 -52.0
2/5/30 23.6 26.6
2/7/10 -182.0 -179.2
2/7/30 -104.8 -100.6
2/10/30 -167.0 -163.0

Jim Goulding, jgoulding@ghco.com

2y, Fly's

Chng from
2pm Cls

Pg 6
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Last bps

2/3/5 40.0
213/7 104.1
2/3/10 135.2
2/3/30 2125
3/5/7 -30.3
3/5/10 0.8
3/5/30 78.1
3/7/10 -127.5
3/7/30 -50.3
3/10/30 -112.5
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3y FLY's
2pm
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FLY's
2pm

Last bps Close bps
2/3/5 40.0 42.8
2/5/7 -84.7 -83.2
2/5/10 -53.7 -52.0
2/5/30 23.6 26.6
3/5/7 -30.3 -31.2
3/5/10 0.8 0.0
3/5/30 78.1 78.6
5/7/10 -33.1 -32.4
5/7/30 44.2 46.2
5/10/30 -18.0 -16.2

Sy Fly's
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(3.0)

0.9
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Pg 7
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6/26/09 5:39 7y, 10y Fly's

7y FLY's

2pm Chng from

Last bps Close bps 2pm Cls

21317 104.1 106.4 (2.3)

2/517 -84.7 -83.2 (1.5)

2/7/110 -182.0 -179.2 (2.8)

2/7/30 -104.8 -100.6 (4.2)

3/5/7 -30.3 -31.2 0.9

3/7/10 -127.5 -127.2 0.3

3/7/30 -50.3 -48.6 .7)

5/7/10 -33.1 -32.4 0.7)

5/7/30 44.2 46.2 (2.0

7/10/30 46.2 47.4 1.2)

7y Flys
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Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 135.2 137.6 (2.4)
2/7/10 -182.0 -179.2 (2.8)
2/10/30 -167.0 -163.0 (4.0
3/5/10 0.8 0.0 0.8
3/7/10 -127.5 -127.2 0.3)
3/10/30 -112.5 -111.0 25
5/7/10 -33.1 -32.4 0.7)
5/10/30 -18.0 -16.2 (1.8)
7/10/30 46.2 47.4 (1.2)
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\

A\
/ \

\

\

AN
/

~

\
.~

2/3/5\2/3/7 2/3/10/2A/§q 2/5/7 2/5/10 ZWMBO
~_ / N/

\ N/

—

e ast bps

Chng from

3.0
2.0
1.0
0.0
(1.0)
(2.0)
(3.0)
(4.0)

(5.0)

Jim Goulding, jgoulding@ghco.com

The Morning Email: U.S. Treasury Curves




6/26/09 5:39

Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.91
2.64
4.15
1.73
3.25
6.40
5.49
1.52
3.76

14.67
13.77
12.03
2.24
10.52
8.27

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$97
$280
$444
$183
$347
$648
$551
$163
$367
$1,548
$1,451
$1,268
$204
$901
$901

32
0.31
0.90
1.42
0.59
111
2.07
1.76
0.52
1.18
4.95
4.64
4.06
0.65
2.88
2.88

Spread Price
545
148.9
2131
94.4
158.6
244.2
189.7
64.2
95.3
3215
267.0
1725
311
108.3
77.3

Pg 9






