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3/3/09 5:55 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 37.1 37.3 0.2) 2/3 37.1 37.3 (0.2)
2/5 97.4 96.3 1.1 3/5 60.3 59.0 13
217 162.7 165.0 (2.3) 317 125.6 127.7 (0.8)
2/10 200.8 201.8 (1.0) 3/10 163.7 164.5 (0.8)
2/30 274.6 274.8 0.2) 3/30 2375 237.5 (0.0)
300.0 - 1.5 250.0 1.5
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200.0
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150.0 - (0.5)
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50.0
- (2.0)
0.0 (2.5) 0.0 (1.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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3/3/09 5:55 5y, 7y, 10y Spreads
Sy
Last bps 2pm Cls Chng
2/5 97.4 96.3 11
3/5 60.3 59.0 1.3
517 65.4 68.7 (3.3)
5/10 103.4 105.5 (2.1)
5/30 177.2 178.5 (1.3)
200.0 2.0
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1.0
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80.0
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e 5y e=2pm Cls ====Chng

Pg 3
y
Last bps 2pm Cls Chng
27 162.7 165.0 (2.3)
37 125.6 127.7 (2.1)
5/7 65.4 68.7 (3.3)
7/10 38.0 36.8 1.2
7130 111.8 109.8 2.0
180.0 3.0
160.0
2.0
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100.0 0.0
80.0 (1.0)
60.0
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2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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3/3/09 5:55 10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 200.8 201.8 (1.0)
3/10 163.7 164.5 (0.8)
5/10 103.4 105.5 (2.1)
7/10 38.0 36.8 1.2
10/30 73.8 73.0 0.8
250.0 - 1.5
- 1.0
200.0
- 0.5
- 0.0
150.0
- (0.5)
100.0
- (1.0)
- (1.5)
50.0
- (2.0)
0.0 (2.5)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 274.6 274.8 (0.2)
3/30 2375 2375 (0.0)
5/30 177.2 1785 (1.3)
7130 111.8 109.8 2.0
10/30 73.8 73.0 0.8
300.0 2.5
2.0
250.0
1.5
200.0
1.0
150.0 0.5
0.0
100.0
(0.5)
50.0
(1.0)
0.0 (1.5)
2/30 3/30 5/30 7/30
e 30y === 2pm Cls Chng
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Fly's = longer duration - shorter duration

FLY's
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200.4
-32.0
6.0
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Pg 5
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3/3/09 5:55
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3/3/09 5:55
FLY's
2pm
Last bps Close bps
2/3/5 23.2 217
2/5/7 -32.0 -27.6
2/5/10 6.0 9.2
2/5/30 79.8 82.2
3/5/7 5.1 9.7
3/5/10 43.1 46.5
3/5/30 116.9 119.5
5/7/10 -27.3 -31.9
5/7/30 46.5 41.1
5/10/30 -29.6 -32.5
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Sy Fly's
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3/3/09 5:55 7y, 10y Fly's

7y FLY's

2pm Chng from

Last bps Close bps 2pm Cls

21317 88.5 90.4 (1.9

2/517 -32.0 -27.6 (4.4)

2/7/110 -124.7 -128.2 35

2/7/30 -50.9 -55.2 4.3

3/5/7 5.1 9.7 (4.6)

3/7/10 -87.6 -90.9 3.3

3/7/30 -13.8 -17.9 4.1

5/7/10 -27.3 -31.9 4.6

5/7/30 46.5 41.1 5.4

7/10/30 35.8 36.2 (0.4)
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Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 126.6 127.2 (0.6)
2/7/10 -124.7 -128.2 3.5
2/10/30 -126.9 -128.8 19
3/5/10 43.1 46.5 (3.4)
3/7/10 -87.6 -90.9 3.3
3/10/30 -89.8 -91.5 -0.2
5/7/10 -27.3 -31.9 4.6
5/10/30 -29.6 -32.5 29
7/10/30 35.8 36.2 (0.4)
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