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FLY's
2pm Chng from
Last bps Close bps 2pm Cls
123 13.7 (1.4)
79.0 81.4 (2.4)
114.2 115.3 (1.1)
181.9 184.1 (2.2)
-20.9 -23.8 2.9
14.3 101 4.2
82.0 78.9 3.1
-119.1 -125.3 6.2
-51.4 -56.5 5.1
-121.8 -124.3 25
16.8 15.1 1.7
51.9 49.0 2.9
119.6 117.8 18
-81.5 -86.4 4.9
-13.8 -17.6 3.8
-84.1 -85.4 -1.3
-31.5 -33.8 23
36.2 35.0 1.2
-34.2 -32.8 (1.4)

32,5 34.9 (2.4)
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3/6/09 5:48 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 37.6 38.9 (1.3) 2/3 37.6 38.9 (1.3)
2/5 87.6 91.5 (3.9) 3/5 49.9 52.6 2.7)
217 154.3 159.2 (4.9) 317 116.6 120.3 (2.4)
2/10 189.4 193.1 3.7) 3/10 151.8 154.2 (2.4)
2/30 257.1 261.9 (4.8) 3/30 219.5 223.0 (3.5)
300.0 - 0.0 250.0 0.0
(0.5)
250.0 - (1.0
200.0
(1.0)
200.0 - (2.0)
150.0 (1.5)
150.0 - (3.0) (2.0)
100.0 (2.5)
100.0 - (4.0)
(3.0)
50.0
50.0 - (5.0)
(3.5)
0.0 (6.0) 0.0 (4.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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3/6/09 5:48 5y, 7y, 10y Spreads
Sy
Last bps 2pm Cls Chng
2/5 87.6 91.5 (3.9)
3/5 49.9 52.6 2.7)
57 66.7 67.7 (1.0)
5/10 101.9 101.6 0.3
5/30 169.6 170.4 (0.8)
180.0 0.5
160.0 0.0
140.0 (0.5)
1.0
120.0 (1.0)
(1.5)
100.0
(2.0)
80.0
(2.5)
60.0
(3.0)
40.0 (3.5)
20.0 (4.0)
0.0 (4.5)
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
y
Last bps 2pm Cls Chng
27 154.3 159.2 (4.9)
37 116.6 120.3 (3.7)
5/7 66.7 67.7 (1.0)
7/10 35.2 33.9 13
7/30 102.9 102.7 0.2
180.0 2.0
160.0 1.0
140.0
0.0
120.0
(1.0)
100.0
(2.0)
80.0
(3.0
60.0
40.0 (4.0
20.0 (5.0)
0.0 (6.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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3/6/09 5:48 10y, 30y Spreads
10y
Last bps 2pm Cls Chng
2/10 189.4 193.1 (3.7)
3/10 151.8 154.2 (2.4)
5/10 101.9 101.6 0.3
7/10 35.2 33.9 1.3
10/30 67.7 68.8 (1.1)
250.0 - 2.0
- 1.0
200.0
- 0.0
150.0
- (1.0)
100.0
- (2.0)
50.0
- (3.0)
0.0 (4.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 257.1 261.9 (4.8)
3/30 2195 223.0 (3.5)
5/30 169.6 170.4 (0.8)
7130 102.9 102.7 0.2
10/30 67.7 68.8 (1.1)
300.0 1.0
250.0 0.0
(1.0)
200.0
(2.0)
150.0
(3.0)
100.0
(4.0)
50.0 (5.0)
0.0 (6.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Fly's = longer duration - shorter duration

FLY's
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Last bps

12.3
79.0
114.2

181.9
-20.9
14.3
82.0
-119.1
-51.4
-121.8
16.8
51.9
119.6
-81.5
-13.8
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-34.2
325

FLY's
2pm
Close bps

13.7
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1153

184.1
-23.8
10.1
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151
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-32.8
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42
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17
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12
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Pg 5
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3/6/09 5:48
Last bps
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Pg 7

3y Flys
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3/6/09 5:48
FLY's
2pm
Last bps Close bps
2/3/5 12.3 13.7
2/5/7 -20.9 -23.8
2/5/10 14.3 10.1
2/5/30 82.0 78.9
3/5/7 16.8 15.1
3/5/10 51.9 49.0
3/5/30 119.6 117.8
5/7/10 -31.5 -33.8
5/7/30 36.2 35.0
5/10/30 -34.2 -32.8

Sy Fly's
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Pg 7

5y Flys
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3/6/09 5:48 7y, 10y Fly's
7y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
21317 79.0 81.4 (2.4)
2/517 -20.9 -23.8 2.9
2/7/110 -119.1 -125.3 6.2
2/7/30 -51.4 -56.5 5.1
3/5/7 16.8 15.1 17
3/7/10 -81.5 -86.4 4.9
3/7/30 -13.8 -17.6 3.8
5/7/10 -31.5 -33.8 2.3
5/7/30 36.2 35.0 12
7/10/30 325 34.9 (2.9)
7y Flys
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Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 114.2 115.3 (1.1)
2/7/10 -119.1 -125.3 6.2
2/10/30 -121.8 -124.3 25
3/5/10 51.9 49.0 2.9
3/7/10 -81.5 -86.4 4.9
3/10/30 -84.1 -85.4 -1.3
5/7/10 -31.5 -33.8 2.3
5/10/30 -34.2 -32.8 (1.4)
7/10/30 325 34.9 (2.4)
10y Flys
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