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Curve Spreads - Matrix (Last)

3 5 7
42.0 92.6 151.5
50.6 109.4
58.9

FLY's
2pm Chng from
Last bps Close bps 2pm Cls
8.6 7.7 0.9
67.4 68.1 (0.7)
104.3 104.4 (0.1)
180.0 178.7 13
-33.7 325 (1.2)
3.2 3.8 (0.6)
78.8 78.1 0.7
-114.6 -117.0 2.4
-38.9 -42.7 3.8
-112.6 -115.3 2.7
8.3 10.1 (1.8)
45.2 46.4 (1.2)
120.9 120.7 0.2
-72.6 -74.4 1.8
3.1 -0.1 3.2
-70.6 -72.7 -0.6
-22.0 -24.1 21
53.7 50.2 35
-20.1 -22.4 23

38.8 38.0 0.8

10
188.3
146.3
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36.9
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2yr, 3yr Spreads

2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls
2/3 42.0 42.6 (0.6) 2/3 42.0 42.6
2/5 92.6 92.9 (0.3) 3/5 50.6 50.3
217 151.5 153.3 (1.8) 3/7 109.4 110.7
2/10 188.3 189.6 (1.3) 3/10 146.3 147.0
2/30 264.0 263.9 0.1 3/30 222.0 221.3
300.0 0.5 250.0 0.8
0.6
250.0
0.0 200.0
0.4
200.0
(0.5) 150.0 02
150.0 0.0
(1.0) 100.0 (0.2)
100.0
(0.4)
(1.5) 50.0
50.0
(0.6)
0.0 (2.0) 0.0 (0.8)
2/3 2/5 2/7 2/10 2/3 3/5
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 92.6 92.9 (0.3)
3/5 50.6 50.3 0.3
5/7 58.9 60.4 (1.5)
5/10 95.7 96.7 (1.0)
5/30 171.4 171.0 0.4
200.0 1.0
180.0
0.5
160.0
140.0
0.0
120.0
100.0 (0.5)
80.0
1.0
60.0 (1.0)
40.0
(1.5)
20.0
0.0 (2.0)
2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
y
Last bps 2pm Cls Chng
27 151.5 153.3 (1.8)
317 109.4 110.7 (1.3)
5/7 58.9 60.4 (1.5)
7/10 36.9 36.3 0.6
7130 112.6 110.6 2.0
180.0 2.5
160.0 2.0
140.0 L5
1.0
120.0
0.5
100.0
0.0
80.0
(0.5)
60.0
(1.0)
40.0 (1.5)
20.0 (2.0)
0.0 (2.5)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 188.3 189.6 (1.3)
3/10 146.3 147.0 (0.7)
5/10 95.7 96.7 (1.0)
7/10 36.9 36.3 0.6
10/30 75.7 74.3 1.4
200.0 - 2.0
180.0
- 1.5
160.0
140.0 - 1.0
120.0
- 0.5
100.0
- 0.0
80.0
60.0 L (0.5)
40.0
- (1.0)
20.0
0.0 (1.5)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 264.0 263.9 0.1
3/30 222.0 221.3 0.7
5/30 171.4 171.0 0.4
7/30 112.6 110.6 2.0
10/30 75.7 74.3 1.4
300.0 2.5
250.0
2.0
200.0
1.5
150.0
1.0
100.0
0.5
50.0
0.0 0.0
2/30 3/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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Notes:

Last bps
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1515

50.6
109.4
188.3
146.3

58.9

95.7
264.0
222.0
171.4

36.9
112.6

75.7

Curve Spreads
2pm
Close bps

42.6
92.9
153.3

50.3
110.7
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60.4
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171.0

36.3
110.6
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Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls
(0.6)
0.3)
(1.8)

0.3
1.3)
(1.3)
0.7)
(1.5)
(1.0
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2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

8.6
67.4
104.3

180.0
-33.7
3.2
78.8
-114.6
-38.9
-112.6
8.3
45.2
120.9
-72.6
3.1
-70.6
-22.0
53.7
-20.1
38.8

FLY's
2pm
Close bps

7.7
68.1
104.4

178.7
-32.5
3.8
78.1
-117.0
-42.7
-115.3
10.1
46.4
120.7
-74.4
-0.1
-72.7
-24.1
50.2
-22.4
38.0

Chng from
2pm Cls
0.9
(0.7)
0.1)
1.3
(1.2)
(0.6)
0.7
2.4
3.8
2.7
(1.8)
(1.2)
0.2
1.8
3.2
-0.6
2.1
35
2.3
0.8

Pg 5
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Last bps

2/3/5 8.6
21317 67.4
2/3/10 104.3
2/3/30 180.0
2/5/7 -33.7
2/5/10 3.2
2/5/30 78.8
2/7/10 -114.6
2/7/30 -38.9
2/10/30 -112.6

Jim Goulding, jgoulding@ghco.com

2y FLY's
2pm

Close bps
7.7
68.1
104.4
178.7
-32.5
3.8
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-42.7
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2y, Fly's

Chng from
2pm Cls
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Pg 6
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3y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/5 8.6 7.7 0.9
20317 67.4 68.1 ©.7) 3y Flys
2/3/10 104.3 104.4 (0.1) 200.0 4.0
2/3/30 180.0 178.7 1.3

3/5/7 8.3 10.1 (1.8)
3/5/10 452 46.4 (1.2)
3/5/30 120.9 120.7 0.2
3/7/10 726 74.4 1.8
3/7/30 3.1 0.1 3.2

100.0

3/10/30 -70.6 -72.7 -0.6
/\ L 1.0
50.0 \
\\/ / \ L 0.0
0.0 A
2/3/5  2/3/7  2/3/10 2/3/30 W 3/5/30 %/7/10 F7/38 3/10/30 (1.0)
-50.0 V

\ L (2.0)

-100.0 (3.0)

150.0

==l ast bps === Chng from
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FLY's
2pm

Last bps Close bps
2/3/5 8.6 7.7
2/5/7 -33.7 -32.5
2/5/10 3.2 3.8
2/5/30 78.8 78.1
3/5/7 8.3 10.1
3/5/10 452 46.4
3/5/30 120.9 120.7
5/7/10 -22.0 -24.1
5/7/30 53.7 50.2
5/10/30 -20.1 -22.4

Jim Goulding, jgoulding@ghco.com

Sy Fly's
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2pm Cls
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3/12/09 5:50 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 67.4 68.1 0.7) 2/3/10 104.3 104.4 (0.1)
2/517 -33.7 -325 1.2) 2/7/110 -114.6 -117.0 24
2/7/10 -114.6 -117.0 24 2/10/30 -112.6 -115.3 2.7
2/7/30 -38.9 -42.7 3.8 3/5/10 45.2 46.4 1.2)
3/5/7 8.3 10.1 (1.8) 3/7/10 -72.6 -74.4 1.8
3/7/10 -72.6 -74.4 1.8 3/10/30 -70.6 -72.7 -0.6
3/7/30 3.1 -0.1 3.2 5/7/10 -22.0 -24.1 21
5/7/10 -22.0 -24.1 21 5/10/30 -20.1 -22.4 23
5/7/30 53.7 50.2 3.5 7/10/30 38.8 38.0 0.8

7/10/30 38.8 38.0 0.8
7y Flys 10y Flys
100.0 5.0 150.0 3.0

\ A 100.0 \ ’/\ —
50.0 R~ L 2.0
Nl WA W N A\

50.0 15

Nad ) G VAV AN 2.

2137 )Kﬁ 17/10 2/7/38 3/5/N 3/7/10 /7/Ma 5/7/30 7/\9/30_ 10 0.0
500 2/3/! \2/3/7 2/3/10X/3/30X</5/7 \/5/1/ W 2730 %°
/ \ / v 0o -50.0 / 0.0
-100.0 (20 \ / \ / V - (0.5)
v —

-100.0
A\ L (2.0) v L (1.0)

-150.0 (3.0) -150.0 (1.5)

==l ast bps === Chng from = Last bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.92
2.77
4.38
1.86
3.47
6.66
5.75
1.61
3.89

16.31
15.40
13.54
2.28
11.93
9.65

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s

$71
$263
$439
$192
$368
$663
$592
$176
$400
$1,642
$1,571
$1,380
$224
$979
$979

32
0.23
0.84
141
0.61
1.18
212
1.89
0.56
1.28
5.26
5.03
4.41
0.72
3.13
3.13

Spread Price
42.0
92.6

151.5
50.6
109.4
188.3
146.3
58.9
95.7
264.0
222.0
171.4
36.9
112.6
75.7

Pg 9






