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Curve Spreads - Matrix (Last)

3 5 7
40.5 94.7 159.4
54.2 119.0
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FLY's

2pm Chng from

Last bps Close bps 2pm Cls
13.7 12.6 11
78.5 77.0 15
117.9 115.6 23
199.2 196.1 31
-29.9 -29.4 (0.5)
9.5 9.2 0.3
90.8 89.7 11
-120.1 -119.6 (0.5)
-38.8 -39.1 0.3
-117.5 -116.3 1.2)
10.6 11.2 (0.6)
49.9 49.8 0.1
131.2 130.3 0.9
-79.6 -79.0 (0.6)
1.7 15 0.2
-77.0 -75.7 -0.1
-25.4 -25.8 0.4
55.9 54.7 1.2
-22.8 225 (0.3)
41.9 41.9 0.0
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3/18/09 5:44 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 405 40.6 (0.1) 2/3 40.5 40.6 (0.1)
2/5 94.7 93.8 0.9 3/5 54.2 53.2 1.0
217 159.4 158.2 1.2 317 119.0 117.6 2.1
2/10 198.8 196.8 2.0 3/10 158.3 156.2 2.1
2/30 280.1 277.3 2.8 3/30 239.6 236.7 2.9
300.0 - 3.0 300.0 35
L 3.0
250.0 25 250.0
2.5
- 2.0
200.0 200.0
2.0
- 1.5
150.0 150.0 1.5
- 1.0
1.0
100.0 100.0
- 0.5
0.5
50.0 50.0
- 0.0 0.0
0.0 (0.5) 0.0 (0.5)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 94.7 93.8 0.9
3/5 54.2 53.2 1.0
5/7 64.8 64.4 0.4
5/10 104.1 103.0 11
5/30 185.4 183.5 1.9
200.0 - 25
180.0
160.0 - 2.0
140.0
120.0 - 1.5
100.0
80.0 - 1.0
60.0
40.0 - 0.5
20.0
0.0 0.0
2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
7y

Last bps 2pm Cls Chng

217 159.4 158.2 1.2

3/7 119.0 117.6 1.4

517 64.8 64.4 0.4

7/10 39.4 38.6 0.8

7/30 120.7 119.1 1.6
180.0 1.8
160.0 1.6
140.0 1.4
120.0 1.2
100.0 1.0
80.0 0.8
60.0 0.6
40.0 0.4
20.0 0.2
0.0 0.0

2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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10y, 30y Spreads

10y

Last bps 2pm Cls Chng

2/10 198.8 196.8 2.0

3/10 158.3 156.2 21

5/10 104.1 103.0 1.1

7/10 39.4 38.6 0.8

10/30 81.3 80.5 0.8
250.0 - 25
200.0 - 2.0
150.0 - 1.5
100.0 - 1.0
50.0 - 0.5
0.0 0.0

2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 280.1 277.3 2.8
3/30 239.6 236.7 2.9
5/30 185.4 183.5 1.9
7130 120.7 119.1 1.6
10/30 81.3 80.5 0.8
300.0 35
250.0 30
2.5
200.0
2.0
150.0
1.5
100.0
1.0
50.0 05
0.0 0.0
2/30 3/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Notes:

Last bps
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Curve Spreads
2pm
Close bps

40.6
93.8
158.2

53.2
117.6
196.8
156.2

64.4
103.0
277.3
236.7
183.5

38.6
119.1

80.5

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls

(0.1)
0.9
1.2

1.0
1.4
2.0
2.1
0.4
11
2.8
2.9
1.9
0.8
1.6
0.8

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

137
78.5
117.9

199.2
-29.9
9.5
90.8
-120.1
-38.8
-117.5
10.6
49.9
131.2
-79.6
17
-77.0
-25.4
55.9
-22.8
41.9

FLY's
2pm
Close bps

12.6
77.0
115.6

196.1
-29.4
9.2
89.7
-119.6
-39.1
-116.3
11.2
49.8
130.3
-79.0
15
-75.7
-25.8
54.7
-22.5
41.9

Chng from
2pm Cls

11
15
2.3

31
0.5)
03
11
(0.5)
03
(1.2)
(0.6)
0.1
0.9
(0.6)
0.2
0.1
04
12
0.3)
0.0

Pg 5
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Last bps
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2y FLY's
2pm
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2y, Fly's
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Pg 6

2y Flys
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Last bps
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3y FLY's
2pm
Close bps
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Pg 7
3y Flys
250.0 3.5
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200.0
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FLY's
2pm

Last bps Close bps
2/3/5 13.7 12.6
2/5/7 -29.9 -29.4
2/5/10 9.5 9.2
2/5/30 90.8 89.7
3/5/7 10.6 11.2
3/5/10 49.9 49.8
3/5/30 131.2 130.3
5/7/10 -25.4 -25.8
5/7/30 55.9 54.7
5/10/30 -22.8 -22.5

Jim Goulding, jgoulding@ghco.com

Sy Fly's
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Pg 7
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3/18/09 5:44 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 78.5 77.0 15 2/3/10 117.9 115.6 2.3
2/5/7 -29.9 -29.4 (0.5) 2/7/10 -120.1 -119.6 (0.5)
2/7/10 -120.1 -119.6 (0.5) 2/10/30 -117.5 -116.3 (1.2)
2/7/30 -38.8 -39.1 0.3 3/5/10 49.9 49.8 0.1
3/5/7 10.6 11.2 (0.6) 3/7/10 -79.6 -79.0 (0.6)
3/7/10 -79.6 -79.0 (0.6) 3/10/30 -77.0 -75.7 -0.1
3/7/30 1.7 15 0.2 5/7/10 -25.4 -25.8 0.4
5/7/10 -25.4 -25.8 0.4 5/10/30 -22.8 -225 (0.3)
5/7/30 55.9 54.7 1.2 7/10/30 41.9 41.9 0.0
7/10/30 41.9 41.9 0.0
7y Flys 10y Flys
100.0 2.0 150.0 2.5
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.99
2.77
4.38
1.78
3.39
6.65
5.66
1.61
3.88

16.09
15.10
13.32
2.27
11.71
9.44

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$102
$286
$459
$183
$357
$677
$574
$174
$391
$1,588
$1,485
$1,302
$217
$911
$911

32
0.33
0.91
1.47
0.59
1.14
2.16
1.84
0.56
1.25
5.08
4.75
417
0.69
2.92
2.92

Spread Price
40.5
94.7

159.4
54.2
119.0
198.8
158.3
64.8
104.1
280.1
239.6
185.4
39.4
120.7
81.3

Pg 9






