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3/23/09 5:48 2yr, 3yr Spreads Pg 2

2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 35.9 34.5 1.4 2/3 35.9 34.5 14
2/5 78.5 77.0 15 3/5 42.6 42.5 0.1
217 129.9 128.8 1.1 3/7 94.0 94.3 0.7)
2/10 176.6 175.9 0.7 3/10 140.7 141.4 0.7)
2/30 278.2 278.7 (0.5) 3/30 2423 2442 (1.9)
300.0 - 2.0 300.0 - 2.0
- 1.5
250.0 - 1.5 250.0
- 1.0
200.0 - 1.0 200.0 - 0.5
- 0.0
150.0 - 0.5 150.0
- (0.5)
100.0 - 0.0 100.0 - (1.0)
F (1.5)
50.0 - (0.5) 50.0
- (2.0)
0.0 (1.0) 0.0 (2.5)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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3/23/09 5:48 5y, 7y, 10y Spreads Pg 3

Sy Ty
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/5 78.5 77.0 1.5 217 129.9 128.8 1.1
3/5 42.6 42.5 0.1 317 94.0 94.3 (0.3)
5/7 51.4 51.8 (0.4) 5/7 51.4 51.8 (0.4)
5/10 98.1 98.9 (0.8) 7/10 46.7 47.1 (0.4)
5/30 199.6 201.7 (2.1) 7/30 148.2 149.9 .7)
250.0 - 2.0 160.0 r 15
L 15 140.0 - 1.0
200.0
r10 120.0
- 0.5
- 0.5
100.0
150.0 oo L 00
80.0
- (0.5) - (0.5)
100.0 60.0
L (1.0)
L (1.0)
40.0
50.0 - (13)
L (1.5)
L (2.0 20.0
0.0 (2.5) 0.0 (2.0)
2/5 3/5 5/7 5/10 5/30 2/7 3/7 5/7 7/10 7/30
——5y ——2pmCls ——Chng =7y =—=2pmCls Chng
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3/23/09 5:48 10y, 30y Spreads Pg 4

10y 30y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/10 176.6 175.9 0.7 2/30 278.2 278.7 (0.5)
3/10 140.7 141.4 (0.7) 3/30 242.3 244.2 (1.9)
5/10 98.1 98.9 (0.8) 5/30 199.6 201.7 (2.1)
7/10 46.7 47.1 (0.4) 7130 148.2 149.9 (1.7)
10/30 1015 102.8 (1.3) 10/30 101.5 102.8 (1.3)
200.0 - 1.0 300.0 00
180.0
160.0 L 05 2500 L (05)
140.0
200.0
120.0 - 0.0 L (1.0)
100.0 150.0
80.0 - (0.5) L (1.5)
100.0
60.0
40.0 - (1.0) - (2.0)
50.0
20.0
0.0 (1.5) 0.0 (2.5)
2/10 3/10 5/10 7/10 10/30 2/30 3/30 5/30 7/30 10/30
——10y =—2pmCls Chng =30y ———2pmCls Chng
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Fly's = longer duration - shorter duration
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FLY's
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2y Flys
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3/23/09 5:48 7y, 10y Fly's Pg 8
7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
2/3/7 58.1 59.8 1.7) 2/3/10 104.8 106.9 (2.1)
2/5/7 27.2 -25.2 (2.0) 2/7/10 -83.2 817 (1.5)
2/7/10 -83.2 -81.7 (1.5) 2/10/30 -75.1 -73.1 (2.0)
2/7/30 18.3 21.1 (2.8) 3/5/10 55.4 56.4 (1.0)
3/5/7 8.7 9.3 (0.6) 3/7/10 -47.3 -47.2 (0.1)
3/7/110 -47.3 -47.2 (0.1) 3/10/30 -39.2 -38.6 1.4
3/7/30 54.2 55.6 (1.4) 5/7/10 -4.7 -4.7 0.0
5/7/10 -4.7 -4.7 0.0 5/10/30 35 3.9 (0.4)
5/7/30 96.9 98.1 (1.2) 7/10/30 54.8 55.7 (0.9)
7/10/30 54.8 55.7 (0.9)
7y Flys 10y Flys
120.0 0.5 150.0 2.0
100.0 L 15
80.0 A\ - oo 100.0 /\
N N N 10
40.0 \ / \ A / X . A , - 05
20.0 \ I y A /\ / [~ (1~0) 200 - 0.0
0.0 \ M / V \v/ v / L (0.5)
-20.0 2/3/Z }‘/7 @0 47/30I3/5/7\’/7/1/ 3/7/30-5/7/10-5/7/36-7/106/3 [0 00 ~ L (1.0)
00 LR \v/“ L 20 2/3/5 /317 2/3/19 28)30 Wﬁ/lo 2/7/30
600 NN/ -50.0 - (1.5)
A\VAAY/ 09 A\ o
-100.0 (3.0 -100.0 (2.5)
= Last bps === Chng from ———Last bps Chng from
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Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$104
$293
$476
$189
$373
$706
$603
$184
$414
$1,655
$1,551
$1,362
$230
$949
$949

32
0.33
0.94
152
0.60
1.19
2.26
1.93
0.59
1.32
5.30
4.96
4.36
0.74
3.04
3.04

Spread Price
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148.2
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Pg 9






