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Curve Spreads - Matrix (Last)

3 5 7
34.5 81.0 132.3
46.6 97.8
51.2

FLY's
2pm Chng from
Last bps Close bps 2pm Cls
12.1 13.7 (1.6)
63.4 64.9 (1.5)
109.3 110.0 (0.7)
203.9 204.7 (0.8)
-29.8 255 (4.3)
16.1 19.6 (3.5)
110.7 114.3 (3.6)
-86.3 -82.8 (3.5)
8.2 11.9 (3.7)
-83.6 783 (5.3)
4.6 6.0 (1.4)
50.6 51.1 (0.5)
145.1 145.8 (0.7)
51.9 -51.3 (0.6)
42.7 434 (0.7)
-49.2 -46.8 3.0
-5.3 -6.1 0.8
89.3 88.6 0.7
2.6 -1.6 (1.0)

48.6 49.6 (1.0)
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3/25/09 5:52 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 34.5 315 3.0 2/3 34.5 315 3.0
2/5 81.0 76.7 4.3 3/5 46.6 45.2 1.4
217 132.3 127.9 4.4 3/7 97.8 96.4 22
2/10 178.2 173.0 5.2 3/10 143.7 141.5 2.2
2/30 272.8 267.7 5.1 3/30 238.3 236.2 21
300.0 - 6.0 300.0 3.5
250.0 - 5.0 250.0 3.0
2.5
200.0 - 4.0 200.0
2.0
150.0 - 3.0 150.0
15
100.0 - 2.0 100.0
1.0
50.0 - 1.0 50.0 0.5
0.0 0.0 0.0 0.0
2/3 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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5y, 7y, 10y Spreads

Sy

Last bps 2pm Cls Chng

2/5 81.0 76.7 4.3

3/5 46.6 45.2 1.4

5/7 51.2 51.2 0.0

5/10 97.2 96.3 0.9

5/30 191.7 191.0 0.7
250.0 - 5.0
- 4.5
200.0 - 4.0
- 35
150.0 - 3.0
- 25
100.0 - 2.0
- 1.5
50.0 - 1.0
- 0.5
0.0 0.0

2/5 3/5 5/7 5/10 5/30

e 5y e=2pm Cls ====Chng

Pg 3
7y

Last bps 2pm Cls Chng

217 132.3 127.9 4.4

3/7 97.8 96.4 1.4

517 51.2 51.2 0.0

7/10 45.9 45.1 0.8

7/30 140.5 139.8 0.7
160.0 5.0
140.0 45
4.0

120.0
3.5
100.0 3.0
80.0 2.5
60.0 2.0
15
40.0
1.0
20.0 05
0.0 0.0
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 178.2 173.0 5.2
3/10 143.7 141.5 2.2
5/10 97.2 96.3 0.9
7/10 45.9 45.1 0.8
10/30 94.6 94.7 (0.1)
200.0 - 6.0
180.0
- 5.0
160.0
140.0 - 4.0
120.0
- 3.0
100.0
- 2.0
80.0
60.0 L 1.0
40.0
- 0.0
20.0
0.0 (1.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 272.8 267.7 5.1
3/30 238.3 236.2 21
5/30 191.7 191.0 0.7
7/30 140.5 139.8 0.7
10/30 94.6 94.7 (0.1)
300.0 6.0
250.0 >0
4.0
200.0
3.0
150.0
2.0
100.0
1.0
50.0 0.0
0.0 (1.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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Notes:

Last bps

345
81.0
132.3

46.6
97.8
178.2
143.7
51.2
97.2
272.8
238.3
191.7
45.9
140.5
94.6

Curve Spreads
2pm
Close bps

315
76.7
127.9

45.2
96.4
173.0
1415
51.2
96.3
267.7
236.2
191.0
45.1
139.8
94.7

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls

3.0
4.3
4.4

14
1.4
5.2
2.2
0.0
0.9
5.1
21
0.7
0.8
0.7

(0.1)

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/5/7
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

121
63.4
109.3

203.9
-29.8
16.1
110.7
-86.3
8.2
-83.6
4.6
50.6
145.1
-51.9
42.7
-49.2
-5.3
89.3
-2.6
48.6

FLY's
2pm
Close bps

13.7
64.9
110.0

204.7
-25.5
196
114.3
-82.8
11.9
-78.3
6.0
51.1
145.8
-51.3
43.4
-46.8
-6.1
88.6
-1.6
49.6

Chng from
2pm Cls
(1.6)
(1.5)
0.7)
(0.8)
(4.3)
(3:5)
(3.6)
(3:5)
3.7)
(5-3)
(1.4)
(0.5)
0.7)
(0.6)
0.7)
3.0

0.8

0.7
(1.0)
(1.0

Pg 5
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Jim Goulding, jgoulding@ghco.com
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Last bps

2/3/5 121
213/7 63.4
2/3/10 109.3
2/3/30 203.9
3/5/7 4.6
3/5/10 50.6
3/5/30 145.1
3/7/10 -51.9
3/7/30 42.7
3/10/30 -49.2

Jim Goulding, jgoulding@ghco.com

3y FLY's
2pm
Close bps
13.7
64.9
110.0
204.7
6.0
51.1
145.8
-51.3
43.4
-46.8

3y Fly's

Chng from
2pm Cls
(1.6)
(1.5)
0.7)
(0.8)
(1.4)
(0.5)
0.7)
(0.6)
0.7)

3.0

Pg 7

3y Flys

250.0
200.0 A
150.0
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50.0 / \ / \
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23/5  2/3/7 M%/Wm \qyao
-50.0 _J /" 4
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05
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Last bps

2/3/5 121
2/5/7 -29.8
2/5/10 16.1
2/5/30 110.7
3/5/7 4.6
3/5/10 50.6
3/5/30 145.1
5/7/10 -5.3
5/7/30 89.3
5/10/30 -2.6

Jim Goulding, jgoulding@ghco.com

FLY's
2pm
Close bps
13.7
-25.5
19.6
114.3
6.0
51.1
145.8
-6.1
88.6
-1.6

Sy Fly's

Chng from
2pm Cls
(1.6)

(4.3)

(3.5)

(3.6)

(1.4)

(0.5)

0.7)

0.8
0.7
(1.0)

Pg 7

5y Flys
140:0 A
120.0 / \ Y S— I
100.0 A / \/ \ -
80.0 / \ A \

60.0 \ /
40.0

ol N\ ]

RN

2/3/5 2Y5/74" 2/5/10
-20.0

2/5/30 3/5/7 3/5/10 3/5/30 5/7/10

5/7/30 5/10/30

-40.0

Last bps Chng from
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1.0

0.0
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7y, 10y Fly's

Pg 8
7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
2/3/7 63.4 64.9 (1.5) 2/3/10 109.3 110.0 0.7)
2/5/7 -29.8 255 (4.3) 2/7/10 -86.3 -82.8 (3.5)
2/7/10 -86.3 -82.8 (3.5) 2/10/30 -83.6 -78.3 (5.3)
2/7/30 8.2 11.9 (3.7) 3/5/10 50.6 51.1 (0.5)
3/5/7 4.6 6.0 (1.4) 3/7/10 -51.9 -51.3 (0.6)
3/7/10 -51.9 -51.3 (0.6) 3/10/30 -49.2 -46.8 3.0
3/7/130 42.7 43.4 0.7) 5/7/110 -5.3 -6.1 0.8
5/7/10 -5.3 -6.1 0.8 5/10/30 -2.6 -1.6 (1.0)
5/7/30 89.3 88.6 0.7 7/10/30 48.6 49.6 (1.0)
7/10/30 48.6 49.6 (1.0)
7y Flys 10y Flys
100.0 2.0 150.0 4.0
80.0 AN 3.0
- 10 /\\
60.0 ~L\ 1000 —\ 2.0
\ yAVA N
40.0 A - 0.0 1.0
20.0 \ /\D( / \ 50.0 0.0
| \ / N/ e
0.0 \/ \ (1.0)
-20.0 - (2.0) 0.0 (2.0)
-40.0 \ / V L (3.0) 2/3/5 \Qﬁ 2/3/1%/3/30 /5/7 2/5/102/5/30 2/7/10 2/7/30| (3.0)
-60.0 —-[* -50.0 (4.0)
80.0 \ A/ - (40 \ \/ (5.0)
-80. N .
-100.0 (5.0) -100.0 (6.0)
==l ast bps === Chng from = Last bps Chng from

Jim Goulding, jgoulding@ghco.com
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.92
2.70
4.32
1.78
3.40
6.60
5.69
1.62
3.90

16.18
15.26
13.48
2.28
11.86
9.58

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$96
$283
$467
$187
$371
$692
$596
$184
$409
$1,641
$1,545
$1,358
$225
$949
$949

32
0.31
0.91
1.49
0.60
1.19
221
191
0.59
131
5.25
4.94
4.34
0.72
3.04
3.04

Spread Price
34.5
81.0

132.3
46.6
97.8

178.2

143.7
51.2
97.2

272.8

238.3

191.7
45.9

140.5
94.6

Pg 9






