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Curve Spreads - Matrix (Last)

3 5 7
37.9 91.5 143.2
53.6 105.3
51.7

FLY's
2pm Chng from
Last bps Close bps 2pm Cls
15.7 14.1 1.6
67.4 62.6 4.8
112.0 106.6 5.4
204.4 2011 33
-39.8 -41.0 1.2
4.8 3.0 1.8
97.2 97.5 (0.3)
-98.6 -94.0 (4.6)
6.2 05 (6.7)
-95.5 -87.5 (8.0)
-1.9 -3.3 1.4
42.7 40.7 2.0
135.1 135.2 (0.1)
-60.7 -56.3 (4.4)
317 38.2 (6.5)
-57.6 -49.8 0.2
7.1 -45 (2.6)
85.3 90.0 4.7
-4.0 2.0 (6.0)

47.7 505 (2.8)

10
187.8
149.9

96.3
44.6

Pg 1

30
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3/26/09 5:49 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 37.9 37.7 0.2 2/3 37.9 37.7 0.2
2/5 915 89.5 2.0 3/5 53.6 51.8 1.8
217 143.2 138.0 5.2 317 105.3 100.3 5.6
2/10 187.8 182.0 5.8 3/10 149.9 144.3 5.6
2/30 280.2 276.5 3.7 3/30 242.3 238.8 35
300.0 - 7.0 300.0 6.0
250.0 [ 60 250.0 5.0
- 5.0
200.0 200.0 4.0
- 4.0
150.0 150.0 3.0
- 3.0
100.0 100.0 2.0
- 2.0
50.0 L 10 50.0 1.0
0.0 0.0 0.0 0.0
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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3/26/09 5:49 5y, 7y, 10y Spreads Pg 3

Sy Ty
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/5 91.5 89.5 2.0 217 143.2 138.0 52
3/5 53.6 51.8 1.8 317 105.3 100.3 5.0
517 51.7 48.5 3.2 517 51.7 48.5 3.2
5/10 96.3 92.5 3.8 7110 44.6 44.0 0.6
5/30 188.7 187.0 1.7 7130 137.0 138.5 (1.5)
200.0 - 45 160.0 r 6.0
180.0 L 4.0 140.0 - 3.0
160.0
r35 120.0 )
140.0
- 3.0
100.0 - 3.0
120.0
L 25
100.0 80.0 - 2.0
L 2.0
80.0 60.0 L 1.0
L 15
60.0
40.0 - 0.0
40.0 r 10
20.0 L (1.0
20.0 - 05 (1.0
0.0 0.0 0.0 (2.0)
2/5 3/5 5/7 5/10 5/30 2/7 3/7 5/7 7/10 7/30
e 5y e 2pM Cls === Chng 7y e==2pm Cls Chng

Jim Goulding, jgoulding@ghco.com The Morning Email: U.S. Treasury Curves
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10y, 30y Spreads

10y

Last bps 2pm Cls Chng

2/10 187.8 182.0 5.8

3/10 149.9 144.3 5.6

5/10 96.3 92.5 3.8

7/10 44.6 44.0 0.6

10/30 92.3 94.5 (2.2)
200.0 - 7.0
180.0 - 6.0
160.0 - 5.0
140.0 - 4.0
120.0 - 3.0
100.0 - 2.0
80.0 - 1.0
60.0 - 0.0
40.0 - (1.0)
20.0 - (2.0)
0.0 (3.0

2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 280.2 276.5 3.7
3/30 242.3 238.8 3.5
5/30 188.7 187.0 1.7
7/30 137.0 138.5 (1.5)
10/30 92.3 94.5 (2.2)
300.0 4.0
250.0 3.0
2.0
200.0
1.0
150.0
0.0
100.0
(1.0)
50.0 (2.0)
0.0 (3.0)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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Notes:

Last bps

37.9
915
143.2

53.6
105.3
187.8
149.9
51.7
96.3
280.2
2423
188.7
44.6
137.0
92.3

Curve Spreads
2pm
Close bps

37.7
89.5
138.0

51.8
100.3
182.0
144.3

48.5

92.5
276.5
238.8
187.0

44.0
138.5

94.5

Fly's = longer duration - shorter duration

FLY's
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7/10/30

Last bps

15.7
67.4
112.0

204.4
-39.8
4.8
97.2
-98.6
-6.2
-95.5
-1.9
42.7
135.1
-60.7
317
-57.6
-7.1
85.3
-4.0
47.7

FLY's
2pm
Close bps

14.1
62.6
106.6

201.1
-41.0
3.0
97.5
-94.0
0.5
-87.5
-3.3
40.7
135.2
-56.3
38.2
-49.8
-4.5
90.0
2.0
50.5

Chng from
2pm Cls

1.6
4.8
5.4

33
12
18

0.3)

(4.6)

6.7)

(8.0)
14
2.0

(0.1)

(4.2)

(6.5)

02

(2.6)

4.7)

(6.0)

(2.8)

Pg 5
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Last bps
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2/10/30 -95.5
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Last bps
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3/26/09 5:49 7y, 10y Fly's

7y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
21317 67.4 62.6 4.8
2/517 -39.8 -41.0 1.2
2/7/10 -98.6 -94.0 (4.6)
217130 6.2 0.5 6.7)
3/5/7 -1.9 -3.3 1.4
3/7/10 -60.7 56.3 (4.4)
3/7/30 31.7 38.2 (6.5)
5/7/10 7.1 45 (2.6)
5/7/30 85.3 90.0 4.7
7/10/30 47.7 50.5 (2.8)

7y Flys
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==l ast bps === Chng from
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Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 112.0 106.6 5.4
2/7/10 -98.6 -94.0 (4.6)
2/10/30 -95.5 -87.5 (8.0)
3/5/10 42.7 40.7 2.0
3/7/10 -60.7 -56.3 (4.4)
3/10/30 -57.6 -49.8 0.2
5/7/10 -7.1 -4.5 (2.6)
5/10/30 -4.0 2.0 (6.0)
7/10/30 47.7 50.5 (2.8)
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Spread
2/3
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5/30
710
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10/30

Duration
0.92
2.75
4.32
1.84
3.40
6.59
5.68
1.56
3.84

16.09
15.17
13.34
2.28
11.78
9.50

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$95
$282
$462
$187
$366
$684
$588
$180
$401
$1,608
$1,513
$1,326
$222
$925
$925

32
0.31
0.90
1.48
0.60
117
2.19
1.88
0.57
1.28
5.15
4.84
4.24
0.71
2.96
2.96

Spread Price
37.9
91.5

143.2
53.6
105.3
187.8
149.9
51.7
96.3
280.2
242.3
188.7
44.6
137.0
92.3

Pg 9






