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Curve Spreads - Matrix (Last)

3 5 7
35.2 87.6 142.1
52.4 106.9
54.5
FLY's

2pm Chng from

Last bps Close bps 2pm Cls
17.2 153 1.9
71.7 69.9 1.8
113.3 110.6 2.7
205.7 202.0 3.7
-33.1 -33.9 0.8
8.6 6.8 1.8
101.0 98.2 2.8
-100.4 -102.4 2.0
-8.0 -11.0 3.0
-91.3 -92.4 11
21 2.7 (0.6)
43.8 43.4 0.4
136.2 134.8 1.4
-65.2 -65.8 0.6
27.2 25.6 1.6
-56.2 -55.8 -1.4
-12.9 -13.9 1.0
79.5 775 2.0
-3.8 -3.9 0.1

50.7 50.7 0.0

10
183.7
148.5

96.2
41.7

Pg 1

30
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3/27/09 5:54 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 35.2 36.6 (1.4) 2/3 35.2 36.6 (1.4)
2/5 87.6 88.5 (0.9) 3/5 52.4 51.9 0.5
217 142.1 143.1 (1.0) 317 106.9 106.5 1.3
2/10 183.7 183.8 0.2) 3/10 148.5 147.2 1.3
2/30 276.1 275.2 0.9 3/30 240.9 238.6 2.3
300.0 - 1.5 300.0 3.0
2.5
250.0 10 250.0
2.0
r 0.5 1.5
200.0 200.0
1.0
- 0.0
150.0 150.0 0.5
- (0.5
(05) 0.0
100.0 100.0
- (1.0 (0.5)
(1.0)
50.0 L (15) 50.0
(1.5)
0.0 (2.0) 0.0 (2.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5y, 7y, 10y Spreads

Sy
Last bps 2pm Cls Chng
2/5 87.6 88.5 (0.9)
3/5 52.4 51.9 0.5
5/7 545 54.6 (0.1)
5/10 96.2 95.3 0.9
5/30 188.5 186.7 1.8
200.0 2.0
180.0
1.5
160.0
140.0 10
120.0
0.5
100.0
0.0
80.0
60.0 (0.5)
40.0
(1.0)
20.0
0.0 (1.5)
2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
y
Last bps 2pm Cls Chng
217 142.1 143.1 (1.0)
3/7 106.9 106.5 0.4
5/7 545 54.6 (0.1)
7/10 41.7 40.7 1.0
7/30 134.0 132.1 1.9
160.0 2.5
140.0 2.0
120.0 1.5
100.0 1.0
80.0 0.5
60.0 0.0
40.0 (0.5)
20.0 (1.0)
0.0 (1.5)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 183.7 183.8 (0.1)
3/10 148.5 147.2 1.3
5/10 96.2 95.3 0.9
7/10 41.7 40.7 1.0
10/30 924 914 1.0
200.0 - 1.6
180.0 L 1.4
160.0 L 1o
140.0
- 1.0
120.0
- 0.8
100.0
- 0.6
80.0
- 0.4
60.0
40.0 - 02
20.0 - 0.0
0.0 (0.2)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 276.1 275.2 0.9
3/30 240.9 238.6 2.3
5/30 188.5 186.7 1.8
7130 134.0 132.1 1.9
10/30 92.4 91.4 1.0
300.0 2.5
250.0
2.0
200.0
1.5
150.0
1.0
100.0
0.5
50.0
0.0 0.0
2/30 3/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com

The Morning Email: U.S. Treasury Curves




3/27/09 5:54

2/3
2/5
217

3/5
3/7
2/10
3/10
5/7
5/10
2/30
3/30
5/30
7/10
7/30
10/30

Note, all cells are linked

Notes:
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Fly's = longer duration - shorter duration

FLY's
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Last bps

17.2
71.7
1133

205.7
-33.1
8.6
101.0
-100.4
-8.0
-91.3
2.1
43.8
136.2
-65.2
27.2
-56.2
-12.9
79.5
-3.8
50.7

FLY's
2pm
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15.3
69.9
110.6

202.0
-33.9
6.8
98.2
-102.4
-11.0
-92.4
27
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775
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37
08
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2.0
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(0.6)
04
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Pg 5
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Last bps
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Last bps
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3/27/09 5:54 7y, 10y Fly's Pg 8
7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
2/3/7 717 69.9 1.8 2/3/110 113.3 110.6 2.7
2/5/7 331 -33.9 0.8 2/7/110 -100.4 -102.4 2.0
2/7/10 -100.4 -102.4 2.0 2/10/30 -91.3 -92.4 11
217130 -8.0 -11.0 3.0 3/5/10 43.8 43.4 0.4
3/5/7 21 2.7 (0.6) 3/7/10 -65.2 -65.8 0.6
3/7/10 -65.2 -65.8 0.6 3/10/30 -56.2 -55.8 1.4
3/7/30 27.2 25.6 1.6 5/7/110 -12.9 -13.9 1.0
5/7/10 -12.9 -13.9 1.0 5/10/30 3.8 3.9 0.1
5/7/30 79.5 775 2.0 7/10/30 50.7 50.7 0.0
7/10/30 50.7 50.7 0.0
7y Flys 10y Flys
100.0 3.5 150.0 3.0
80.0 1 2.5
60.0 |\ ya\ AN 30 100.0 R Vo
\ /\ S pes RN |
40.0 15
20.0 \ / \ AN / A - 2.0 50.0
o N, WA W AN 74 . ' NA ~N e
\/, 0.0 ) 0.5
-20.0 1.0
40,0 2/3/5 \6/3/7 2/3/1(/2/3/30 /5\ 2/5/%mﬁ-iﬂ/30 0.0
-60.0 N\ / X/ \ [9%° =00 \J \’\( / (0.5)
-80.0 \_/ \ / Yoo 11000 V (1.0)
-100.0 V V - (0.5) (1.5)
-120.0 (1.0) -150.0 (2.0)
= Last bps === Chng from ———Last bps Chng from
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Spread
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2/10
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5/30
710
7130
10/30

Duration
0.92
2.76
4.32
1.84
3.40
6.60
5.69
1.56
3.85

16.21
15.29
13.46
2.28
11.89
9.61

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$96
$285
$455
$189
$359
$692
$596
$170
$407
$1,652
$1,556
$1,368
$237
$960
$960

32
0.31
0.91
1.46
0.60
1.15
221
191
0.55
1.30
5.29
4.98
4.38
0.76
3.07
3.07

Spread Price
35.2
87.6

142.1
52.4
106.9
183.7
148.5
545
96.2
276.1
240.9
188.5
41.7
134.0
92.4

Pg 9






