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5/1/09 5:31 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 45.2 44.8 0.4 2/3 45.2 44.8 0.4
2/5 110.7 110.0 0.7 3/5 65.5 65.2 0.3
217 178.5 177.7 0.8 3/7 133.3 132.9 11
2/10 222.0 2205 15 3/10 176.8 175.7 11
2/30 313.8 312.6 1.2 3/30 268.6 267.8 0.8
350.0 - 1.6 300.0 1.2
- 14
3000 250.0 1.0
- 1.2
250.0
200.0 0.8
- 1.0
200.0
- 0.8 150.0 0.6
150.0
- 0.6
100.0 0.4
100.0
- 04
50.0 0.2
50.0 L 0.2
0.0 0.0 0.0 0.0
2/3 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5/1/09 5:31 5y, 7y, 10y Spreads
Sy

Last bps 2pm Cls Chng

2/5 110.7 110.0 0.7

3/5 65.5 65.2 0.3

5/7 67.8 67.7 0.1

5/10 111.3 1105 0.8

5/30 203.1 202.6 05
250.0 - 0.9
- 0.8
200.0 L 07
- 0.6

150.0
- 0.5
- 04
100.0
- 0.3
50.0 02
- 0.1
0.0 0.0
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
y
Last bps 2pm Cls Chng
217 178.5 177.7 0.8
3/7 133.3 132.9 0.4
517 67.8 67.7 0.1
7/10 43.5 42.8 0.7
7130 135.3 134.9 0.4
200.0 0.9
180.0 0.8
160.0 0.7
140.0
0.6
120.0
0.5
100.0
0.4
80.0
0.3
60.0
40.0 0.2
20.0 01
0.0 0.0
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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5/1/09 5:31 10y, 30y Spreads
10y

Last bps 2pm Cls Chng

2/10 222.0 220.5 1.5

3/10 176.8 175.7 1.1

5/10 111.3 110.5 0.8

7/10 43.5 42.8 0.7

10/30 91.8 92.1 (0.3)
250.0 - 1.6
- 1.4
200.0 1.2
- 1.0
150.0 - 0.8
- 0.6
100.0 - 0.4
- 0.2
50.0 - 0.0
- (0.2)
0.0 (0.4)

2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 313.8 312.6 1.2
3/30 268.6 267.8 0.8
5/30 203.1 202.6 0.5
7130 135.3 134.9 0.4
10/30 91.8 92.1 (0.3)
350.0 1.4
1.2
300.0
1.0
250.0
0.8
200.0 0.6
150.0 04
0.2
100.0
0.0
50.0
(0.2)
0.0 (0.4)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Fly's = longer duration - shorter duration
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Pg 5
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5/1/09 5:31
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5/1/09 5:31
FLY's
2pm
Last bps Close bps
2/3/5 20.4 20.4
2/5/7 -42.9 -42.3
2/5/10 0.6 0.5
2/5/30 92.4 92.6
3/5/7 2.3 25
3/5/10 45.7 45.3
3/5/30 137.6 137.4
5/7/10 -24.3 -24.9
5/7/30 67.5 67.2
5/10/30 -19.4 -18.4
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5/1/09 5:31 7y, 10y Fly's
7y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
21317 88.2 88.1 0.1
2/5/7 42,9 423 (0.6)
2/7/10 -135.0 -134.9 (0.1)
217130 -43.2 428 (0.4)
3/5/7 2.3 25 (0.2)
3/7/10 -89.9 -90.1 0.2
3/7/30 2.0 2.0 (0.0)
5/7/10 -24.3 -24.9 0.6
5/7/30 67.5 67.2 0.3
7/10/30 48.4 49.3 (0.9)
7y Flys
100.0 0.8
\ - 0.6
50.0 /\ /\ 0.4
- 0.2
0.0 \ A 0.0
2/3\&/7 2/, 2/7/30/3/ 3/7/10 3/7/30 10 5/7/30,7/10/30- (0.2)
-50.0 (0.4)
\/
-100.0 \ (0.8)
- (1.0)
-150.0 (1.2)

= ast bps

= Chng from

Pg 8
10y FLY's
2pm Chng from
Last bps Close bps 2pm Cls
2/3/10 131.6 130.9 0.7
217110 -135.0 -134.9 (0.1)
2/10/30 -130.2 -128.4 (1.8)
3/5/10 45.7 45.3 0.4
3/7/10 -89.9 -90.1 0.2
3/10/30 -85.0 -83.6 0.4
5/7/10 -24.3 -24.9 0.6
5/10/30 -19.4 -18.4 (1.0)
7/10/30 48.4 49.3 (0.9)
10y Flys
150.0 1.0

100.0 \ /\/‘\ 0.5

50.0 \ / 0.0

0.0 (0.5)
2/3/5 \2/3/\2/3/10 /3/30\2/5/7 2/5/10 2/ /10 2/7/30

-50.0 (1.0)

-100.0

(1.5)

-150.0 (2.0)

e ast bps

Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.83
2.77
4.34
1.94
3.51
6.47
5.64
1.57
3.70
#VALUE!
#VALUE!
#VALUE!
2.13
#VALUE!
#VALUE!

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$86
$285
$443
$199
$357
$652
$566
$158
$367
#VALUE!
#VALUE!
#VALUE!
$209
#VALUE!
#VALUE!

32

0.28

0.91

1.42

0.64

1.14
2.09

1.81

0.51

1.18
#VALUE!
#VALUE!
#VALUE!
0.67
#VALUE!
#VALUE!

Spread Price
45.2
110.7
178.5
65.5
133.3
222.0
176.8
67.8
111.3
313.8
268.6
203.1
43.5
135.3
91.8

Pg 9






