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Curve Spreads - Matrix (Last)

3 5 7
48.0 110.0 175.6
62.0 127.6
65.6

FLY's
2pm Chng from
Last bps Close bps 2pm Cls
14.0 11.3 2.7
79.7 76.3 3.4
125.3 122.4 2.9
215.6 212.2 3.4
-44.4 431 (1.3)
1.2 3.0 (1.8)
91.6 92.8 (1.2)
-130.0 -127.0 (3.0)
-39.6 37.2 (2.4)
-130.9 -129.4 (1.5)
3.6 5.3 (1.7)
49.2 51.4 (2.2)
139.6 141.2 (1.6)
-82.0 -78.6 (3.4)
8.3 11.2 (2.9)
-82.9 -81.0 (0.4)
-20.0 -18.9 (1.1)
70.3 70.9 (0.6)
-20.9 -21.3 0.4
44.7 43.7 1.0

10
221.2
173.3
111.2

45.6
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5/6/09 5:44 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 48.0 48.4 (0.4) 2/3 48.0 48.4 (0.4)
2/5 110.0 108.1 1.9 3/5 62.0 59.7 2.3
217 175.6 173.1 25 37 127.6 124.7 25
2/10 221.2 219.2 2.0 3/10 173.3 170.8 25
2/30 311.6 309.0 2.6 3/30 263.6 260.6 3.0
350.0 - 3.0 300.0 3.5
L 3.0
300.0 25 250.0
2.5
- 2.0
250.0
200.0 2.0
- 1.5
200.0 15
- 1.0 150.0
150.0 10
- 0.5
100.0 0.5
100.0 0.0
e 0.0
50.0
50.0
L (0.5) (0.5)
0.0 (1.0) 0.0 (1.0)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5/6/09 5:44 5y, 7y, 10y Spreads
Sy
Last bps 2pm Cls Chng
2/5 110.0 108.1 1.9
3/5 62.0 59.7 2.3
517 65.6 65.0 0.6
5/10 111.2 111.1 0.1
5/30 201.6 200.9 0.7
250.0 - 2.5
200.0 - 2.0
150.0 - 1.5
100.0 - 1.0
50.0 - 0.5
0.0 0.0
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
y
Last bps 2pm Cls Chng
217 175.6 173.1 2.5
3/7 127.6 124.7 2.9
5/7 65.6 65.0 0.6
7/10 45.6 46.1 (0.5)
7/30 136.0 135.9 0.1
200.0 - 35
180.0 L 3.0
160.0 L o5
140.0
- 2.0
120.0
- 1.5
100.0
- 1.0
80.0
- 0.5
60.0
40.0 - 0.0
20.0 - (0.5)
0.0 (1.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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5/6/09 5:44 10y, 30y Spreads
10y
Last bps 2pm Cls Chng
2/10 221.2 219.2 2.0
3/10 173.3 170.8 25
5/10 111.2 111.1 0.1
7/10 45.6 46.1 (0.5)
10/30 90.3 89.8 0.5
250.0 - 3.0
- 2.5
200.0
- 2.0
- 1.5
150.0
- 1.0
100.0
- 0.5
- 0.0
50.0
- (0.5)
0.0 (1.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y

Last bps 2pm Cls Chng

2/30 311.6 309.0 2.6

3/30 263.6 260.6 3.0

5/30 201.6 200.9 0.7

7130 136.0 135.9 0.1

10/30 90.3 89.8 0.5
350.0 35
300.0 3.0
250.0 2.5
200.0 2.0
150.0 1.5
100.0 1.0
50.0 0.5
0.0 0.0

2/30 3/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Notes:

Last bps

48.0
110.0
175.6
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221.2
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Curve Spreads
2pm
Close bps

48.4
108.1
173.1

59.7
124.7
219.2
170.8

65.0
1111
309.0
260.6
200.9

46.1
135.9

89.8

Fly's = longer duration - shorter duration

FLY's

Chng from
2pm Cls

(0.4)
1.9
25

23
2.9
2.0
25
0.6
0.1
26
3.0
0.7

(0.5)
0.1
05

2/3/5
21317
2/3/10

2/3/30
2/517
2/5/10
2/5/30
2/7/10
2/7/30
2/10/30
3/517
3/5/10
3/5/30
3/7/10
3/7/30
3/10/30
5/7/10
5/7/30
5/10/30
7/10/30

Last bps

14.0
79.7
1253

215.6
-44.4
1.2
91.6
-130.0
-39.6
-130.9
3.6
49.2
139.6
-82.0
8.3
-82.9
-20.0
70.3
-20.9
447

FLY's
2pm
Close bps

113
76.3
122.4

212.2
-43.1
3.0
92.8
-127.0
-37.2
-129.4
5.3
51.4
141.2
-78.6
11.2
-81.0
-18.9
70.9
-21.3
43.7

Chng from
2pm Cls

2.7
3.4
2.9

3.4
(1.3)
(1.8)
1.2)
(3.0)
(2.4)
(1.5)
a.7)
(2.2)
(1.6)
(3.4)
(2.9)
0.4
1.1)
(0.6)
0.4
1.0

Pg 5



5/6/09 5:44
Last bps
2/3/5 14.0
21317 79.7
2/3/10 125.3
2/3/30 215.6
2/5/7 -44.4
2/5/10 1.2
2/5/30 91.6
2/7/10 -130.0
2/7/30 -39.6
2/10/30 -130.9

Jim Goulding, jgoulding@ghco.com

2y FLY's
2pm

Close bps
11.3
76.3
122.4
2122
-43.1
3.0
92.8
-127.0
-37.2
-129.4

2y, Fly's

Chng from
2pm Cls
2.7

3.4

Pg 6
2y Flys

250.0 4.0
200.0 //\v7\ 3.0
150.0 / 2.0
100.0 1.0

50.0 / //\\ 0.0

0.0 (1.0

2/3/5  2/3/7 2/3/10 2/3/30 2 /5/1 5/80 \ 2/7/10  2/7/30 2/1P/30
-50.0 A (2.0
-100.0 V \ (3.0)
-150.0 (4.0)
Last bps Chng from
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5/6/09 5:44
Last bps
2/3/5 14.0
21317 79.7
2/3/10 125.3
2/3/30 215.6
3/5/7 3.6
3/5/10 49.2
3/5/30 139.6
3/7/10 -82.0
3/7/30 8.3
3/10/30 -82.9

Jim Goulding, jgoulding@ghco.com

3y FLY's
2pm
Close bps
113
76.3
122.4
212.2
53
514
141.2
-78.6
11.2
-81.0

3y Fly's
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2.7

3.4

2.9
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Pg 7

3y Flys
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150.0

100.0 /\

50.0 / /
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5/6/09 5:44
FLY's
2pm
Last bps Close bps
2/3/5 14.0 113
2/517 -44.4 -43.1
2/5/10 1.2 3.0
2/5/30 91.6 92.8
3/5/7 3.6 53
3/5/10 49.2 51.4
3/5/30 139.6 141.2
5/7/10 -20.0 -18.9
5/7/30 70.3 70.9
5/10/30 -20.9 -21.3

Jim Goulding, jgoulding@ghco.com

Sy Fly's

Chng from
2pm Cls
2.7

150.0

100.0

50.0

0.0

-50.0

-100.0

5y Flys

A\

\

2/3/5

/5/10 2/5/30  3/5/7 3/5/10 3/5/30 5/ 5/7/30 S/XJ/BO

~ "

Last bps Chng from

3.0

2.0

1.0

0.0

(1.0)

(2.0)

(3.0)
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5/6/09 5:44 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 79.7 76.3 3.4 2/3/10 125.3 122.4 2.9
2/5/7 -44.4 -43.1 (1.3) 2/7/10 -130.0 -127.0 (3.0)
2/7/10 -130.0 -127.0 (3.0) 2/10/30 -130.9 -129.4 (1.5)
2/7/30 -39.6 37.2 (2.9) 3/5/10 49.2 51.4 (2.2)
3/5/7 3.6 5.3 1.7) 3/7/10 -82.0 -78.6 (3.4)
3/7/10 -82.0 -78.6 (3.4) 3/10/30 -82.9 -81.0 -0.4
3/7/30 8.3 11.2 (2.9) 5/7/10 -20.0 -18.9 (1.1)
5/7/10 -20.0 -18.9 (1.1) 5/10/30 -20.9 -21.3 0.4
5/7/30 70.3 70.9 (0.6) 7/10/30 44.7 43.7 1.0
7/10/30 44.7 43.7 1.0
7y Flys 10y Flys
100.0 4.0 150.0 4.0
L - 3.0
50.0 \ /N >0 100.0 \
' = Lo \ - 20
50.0
0.0 A A s, 10 \ /\ - 10
2/3/7 5/7 2/7/10 2/7/3 3/5/\\3/7/1(//7/30 5/7710 5/7/39/7/10/30- 0.0 0.0 0.0
-50.0 2/3/5 \2/3/7 2/3/10 j2/3/30 \2/5/7 2/ /10 2/7/30
: - (1.0) - (1.0)
-50.0
100.0 /\ @0 \ /7\ 7 -2
s -100.0
W \/ L 3.0) L/ \/ L (3.0)
-150.0 (4.0) -150.0 (4.0)
= Last bps === Chng from ———Last bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.97
2.77
4.34
1.80
3.37
6.47
5.50
1.57
3.70

15.62
14.65
12.86
2.13
11.28
9.16

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$100
$284
$443
$184
$342
$650
$549
$158
$365
$1,476
$1,376
$1,192
$207
$827
$827

32
0.32
0.91
1.42
0.59
1.10
2.08
1.76
0.51
117
4.72
4.40
3.81
0.66
2.65
2.65

Spread Price
48.0
110.0
175.6
62.0
127.6
221.2
173.3
65.6
111.2
311.6
263.6
201.6
45.6
136.0
90.3

Pg 9






