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5/7/09 5:40 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 49.0 46.9 21 2/3 49.0 46.9 21
2/5 113.3 108.0 53 3/5 64.3 61.1 3.2
217 177.4 172.5 4.9 3/7 128.4 125.6 2.2
2/10 225.9 221.6 4.3 3/10 176.9 174.7 2.2
2/30 317.7 312.0 5.7 3/30 268.7 265.1 3.6
350.0 - 6.0 300.0 4.0
3.5
3000 - 5.0 250.0
3.0
250.0
- 4.0 200.0
2.5
200.0
- 3.0 150.0 2.0
150.0
1.5
- 2.0 100.0
100.0
1.0
- 1.0 50.0
50.0 05
0.0 0.0 0.0 0.0
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng
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5/7/09 5:40 5y, 7y, 10y Spreads
5y
Last bps 2pm Cls Chng
2/5 113.3 108.0 5.3
3/5 64.3 61.1 3.2
5/7 64.1 64.5 (0.4)
5/10 112.6 113.6 (1.0)
5/30 204.4 204.0 0.4
250.0 - 6.0
- 5.0
200.0
- 4.0
150.0 30
- 2.0
100.0 L 10
- 0.0
50.0
- (1.0)
0.0 (2.0
2/5 3/5 5/7 5/10 5/30
e 5y e=2pm Cls ====Chng

Pg 3
y
Last bps 2pm Cls Chng
217 177.4 1725 4.9
3/7 128.4 125.6 2.8
5/7 64.1 64.5 (0.4)
7/10 48.6 49.1 (0.5)
7/30 140.3 139.5 0.8
200.0 - 6.0
180.0
- 5.0
160.0
140.0 - 40
120.0
- 3.0
100.0
- 2.0
80.0
60.0 L 1.0
40.0
- 0.0
20.0
0.0 (1.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng
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5/7/09 5:40 10y, 30y Spreads
10y
Last bps 2pm Cls Chng
2/10 225.9 221.6 4.3
3/10 176.9 174.7 2.2
5/10 112.6 1136 (1.0)
7/10 48.6 49.1 (0.5)
10/30 91.8 90.4 1.4
250.0 - 5.0
- 4.0
200.0
- 3.0
150.0
- 2.0
- 1.0
100.0
- 0.0
50.0
- (1.0)
0.0 (2.0)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y
Last bps 2pm Cls Chng
2/30 317.7 312.0 5.7
3/30 268.7 265.1 3.6
5/30 204.4 204.0 0.4
7130 140.3 139.5 0.8
10/30 91.8 90.4 1.4
350.0 6.0
300.0
5.0
250.0
4.0
200.0
3.0
150.0
2.0
100.0
50.0 10
0.0 0.0
2/30 3/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng
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Pg 5



5/7/09 5:40
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5/7/09 5:40
Last bps
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5/7/09 5:40
FLY's
2pm
Last bps Close bps
2/3/5 15.3 14.2
2/5/7 -49.2 -43.5
2/5/10 -0.6 5.6
2/5/30 91.1 96.0
3/5/7 -0.2 3.4
3/5/10 48.4 52.5
3/5/30 140.1 142.9
5/7/10 -15.5 -15.4
5/7/30 76.3 75.0
5/10/30 -20.9 -23.2
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5/7/09 5:40 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 79.3 78.7 0.6 2/3/10 127.9 127.8 0.1
2/5/7 -49.2 435 (5.7) 217110 -128.8 -123.4 (5.4)
2/7/10 -128.8 -123.4 (5.4) 2/10/30 -134.2 -131.2 (3.0)
217130 -37.0 -33.0 (4.0) 3/5/10 48.4 525 (4.1
3/5/7 0.2 3.4 (3.6) 3/7/10 -79.8 -76.5 (3.3)
3/7/10 -79.8 -76.5 (3.3) 3/10/30 -85.2 -84.3 21
3/7/30 12.0 13.9 (1.9) 5/7/10 -155 -15.4 (0.1)
5/7/10 -15.5 -15.4 (0.1) 5/10/30 -20.9 -23.2 23
5/7/30 76.3 75.0 1.3 7/10/30 43.2 41.3 1.9

7/10/30 43.2 41.3 1.9
7y Flys 10y Flys
100.0 3.0 150.0 3.0

\ L 2.0 \ 2.0
K 100.0

50.0 - 1.0 \ / \ / L 10
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0.0 (1.0) \\ /\ / L (1.0)
2/3/\&(,/7 2/7/10 2/7/3973/5/% 3/7/10 /30 5/7/10 5/7/30 7/10/30- (2.0) 0.0

50.0 (3.0) 2/3/5\\2/3/7 2/3/10 //3/30\2/5/ 2/5/10 M 2/7/30| (2.0)

-50.0 (3.0

\\ M - wo) \\ /W

L (4.0)
-100.0 (5.0) -100.0

\)v L (6.0) \Z / r (5.0

-150.0 (7.0) -150.0 (6.0)

==l ast bps === Chng from = Last bps Chng from
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Spread
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Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$100
$283
$454
$183
$354
$673
$573
$172
$391
$1,440
$1,340
$1,157
$219
$767
$767

32
0.32
0.90
1.45
0.58
1.13
215
1.83
0.55
1.25
4.61
4.29
3.70
0.70
2.45
2.45

Spread Price
49.0
113.3
177.4
64.3
128.4
225.9
176.9
64.1
112.6
317.7
268.7
204.4
48.6
140.3
91.8

Pg 9






