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5/28/09 5:49 2yr, 3yr Spreads Pg 2
2y 3y
Last bps 2pm Cls Chng Last bps 2pm Cls Chng
2/3 51.0 52.1 (1.1) 2/3 51.0 52.1 (1.1)
2/5 145.3 145.7 (0.4) 3/5 94.2 93.6 0.6
27 221.7 2225 (0.8) 3/7 170.6 170.4 (0.2)
2/10 271.2 2725 (1.3) 3/10 220.2 220.4 0.2)
2/30 361.6 363.0 (1.4) 3/30 310.6 310.9 (0.3)
400.0 - 0.0 350.0 0.8
350.0 - (0.2) 300.0 06
0.4
300.0 - (0.4)
250.0 0.2
250.0 - (0.6)
200.0 0.0
200.0 - (0.8) (0.2)
150.0 (0.4)
150.0 - (1.0) :
100.0 (0.6)
100.0 - (1.2)
(0.8)
L 50.0
50.0 (1.4) (1.0)
0.0 (1.6) 0.0 (1.2)
2/3 2/5 2/7 2/10 2/30 2/3 3/5 3/7 3/10 3/30
e 2y = 2pM Cls === Chng e 3y == 2pM Cls === Chng

Jim Goulding, jgoulding@ghco.com
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5y, 7y, 10y Spreads

Sy

Last bps 2pm Cls Chng

2/5 145.3 145.7 (0.4)

3/5 94.2 93.6 0.6

5/7 76.4 76.8 (0.4)

5/10 126.0 126.8 (0.8)

5/30 216.4 217.3 (0.9)
250.0 - 0.8
- 0.6
200.0 - 0.4
- 0.2
150.0 - 0.0
- (0.2)
100.0 - (0.4)
- (0.6)
50.0 - (0.8)
- (1.0)
0.0 (1.2)

2/5 3/5 5/7 5/10 5/30
e 5y e 2pM Cls === Chng

Pg 3
y
Last bps 2pm Cls Chng
27 221.7 2225 (0.8)
3/7 170.6 170.4 0.2
5/7 76.4 76.8 (0.4)
7/10 49.6 50.0 (0.4)
7/30 140.0 140.5 (0.5)
250.0 0.4
0.2
200.0
0.0
150.0
(0.2)
100.0 (04)
(0.6)
50.0
(0.8)
0.0 (1.0)
2/7 3/7 5/7 7/10 7/30
e 7y e 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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10y, 30y Spreads

10y
Last bps 2pm Cls Chng
2/10 271.2 2725 (1.3)
3/10 220.2 220.4 (0.2)
5/10 126.0 126.8 (0.8)
7/10 49.6 50.0 (0.4)
10/30 90.4 90.5 (0.1)
300.0 - 0.0
250.0 -2
- (0.4)
200.0
- (0.6)
150.0
- (0.8)
100.0
- (1.0)
50.0
- (1.2)
0.0 (1.4)
2/10 3/10 5/10 7/10 10/30
e 10y =====2pm Cls Chng

Pg 4
30y

Last bps 2pm Cls Chng

2/30 361.6 363.0 (1.4)

3/30 310.6 310.9 (0.3)

5/30 216.4 217.3 (0.9)

7130 140.0 140.5 (0.5)

10/30 90.4 90.5 (0.1)

400.0 0.0
350.0 (0.2)
300.0 (0.4)
250.0 (0.6)
200.0 (0.8)
150.0 (1.0)
100.0 (1.2)
50.0 (1.4)
0.0 (1.6)
2/30 5/30 7/30 10/30
e 30y === 2pm Cls Chng

Jim Goulding, jgoulding@ghco.com
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Notes:

Last bps

51.0
145.3
221.7

94.2
170.6
271.2
220.2

76.4
126.0
361.6
310.6
216.4

49.6
140.0

90.4

Curve Spreads
2pm
Close bps

52.1
145.7
222.5

93.6
170.4
2725
220.4

76.8
126.8
363.0
310.9
217.3

50.0
140.5

90.5

Fly's = longer duration - shorter duration

FLY's
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3/7/30
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5/7/10
5/7/30
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Last bps

43.2
119.6
169.2

259.6
-68.9
-19.3

711
-172.1
-81.7
-180.9
-17.9
317
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-121.0
-30.7
-129.8
-26.8
63.6
-35.6
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Chng from
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17
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08
0.0
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1.1
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Pg 5
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2y FLY's
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Pg 6
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Last bps

2/3/5 43.2
21317 119.6
2/3/10 169.2
2/3/30 259.6
3/5/7 -17.9
3/5/10 317
3/5/30 122.1
3/7/10 -121.0
3/7/30 -30.7
3/10/30 -129.8
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3y FLY's
2pm

Close bps
41.5

118.3
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-16.8
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FLY's
2pm

Last bps Close bps
2/3/5 43.2 41.5
2/5/7 -68.9 -68.9
2/5/10 -19.3 -18.9
2/5/30 711 71.6
3/5/7 -17.9 -16.8
3/5/10 317 33.2
3/5/30 122.1 123.7
5/7/10 -26.8 -26.8
5/7/30 63.6 63.7
5/10/30 -35.6 -36.3

Jim Goulding, jgoulding@ghco.com

Sy Fly's

Chng from
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1.7
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Pg 7
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5/28/09 5:49 7y, 10y Fly's Pg 8

7y FLY's 10y FLY's
2pm Chng from 2pm Chng from
Last bps Close bps 2pm Cls Last bps Close bps 2pm Cls
21317 119.6 118.3 1.3 2/3/10 169.2 168.3 0.9
2/517 -68.9 -68.9 0.0 2/7/110 -172.1 -1725 0.4
2/7/10 -172.1 -172.5 0.4 2/10/30 -180.9 -182.0 11
2/7/30 -81.7 -82.0 0.3 3/5/10 317 33.2 (1.5)
3/5/7 -17.9 -16.8 (1.1) 3/7/10 -121.0 -120.4 (0.6)
3/7/10 -121.0 -120.4 (0.6) 3/10/30 -129.8 -129.9 -1.1
3/7/30 -30.7 -29.9 (0.8) 5/7/10 -26.8 -26.8 (0.0)
5/7/10 -26.8 -26.8 (0.0) 5/10/30 -35.6 -36.3 0.7
5/7/30 63.6 63.7 (0.1) 7/10/30 40.8 40.5 0.3

7/10/30 40.8 40.5 0.3
7y Flys 10y Flys
150.0 1.5 200.0 1.5
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100.0 L 10 o .\\ /\ N 1.0
50.0 \ //\\ s | \ N \ / \ - 05

0.0 \\ /T e 200 \ \ /\ / / - 0.0
-50.0 2307 )é\/{ 2/7/10 ZM/§Q<AQ\3/7/N/3/W 10/3g° 5 -52:2 2/3/5 \2/3/7 2/3/10 Vs/s}\ 2/3/7 2/5/10/2/;730-27@/10 2/7/30 [ (0-5)
-100.0 - (03) \ /\ X\// - (1.0)

-100.0
-150.0 \/ - (1.0) -150.0 \ - (1.5)

—/

-200.0 (1.5) -200.0 (2.0

==l ast bps === Chng from = Last bps Chng from
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Spread
2/3
2/5
217
3/5
3/7

2/10
3/10
5/7
5/10
2/30
3/30
5/30
710
7130
10/30

Duration
0.92
2.68
4.28
1.76
3.36
6.46
5.54
1.60
3.78

14.48
13.56
11.80
2.18
10.20
8.02

Spread Durations & DVO01s

Cash Yield Spreads

Spreads DVO1 Spreads DVO1

$s
$94
$279
$430
$184
$335
$646
$552
$151
$368
$1,463
$1,369
$1,185
$217
$817
$817

32
0.30
0.89
1.37
0.59
1.07
2.07
1.77
0.48
1.18
4.68
4.38
3.79
0.69
2.61
2,61

Spread Price
51.0
145.3
221.7
94.2
170.6
271.2
220.2
76.4
126.0
361.6
310.6
216.4
49.6
140.0
90.4

Pg 9






