(T10 Govt LAST CHD1 P181 Govt COC

ENTER ALL VALUES AND HIT <GO>
COST OF CARRY ANALYSIS

US TREASURY N/B T 4 's 05/15/1G  99-30+ / 99-31+ ( 4.13 713) BGN @ 5:33

ODMPOUNDING METHOQ
[1= CD COMPOUND
2= PROCEEDS

3= SCIENTIFIC]

SETTLEMENT DATE RYAXZAIR FIX (PRICE or 2=YIELD ) H
PRICE 99-31+ ACCRUED INTEREST 0.3699
YIELD 4.126553

WORKOUT DATE 5/15/15 -VALUE 100.000

CHOOSE: BUSINESS CR CALENDAR DAYS [
CLUsST OF C

REPD RATE T = REPD or 2 = REVERSE H BASIS-ACT/EIE]

REF0.  B. P.  PRICE NET P & L FOR BREAKEYEN

TERMINATION DATE  EQUIV_ SPREAD  PICK UP (MIFACE PRICE  /YIELD
NEXT DAY ( 6/18/705) 3,995 8a.6  0.0024 24,14 99-31% 7 4.12685
WG Dnvs (NYFEIE) 3.997  B6.7  0.0145 145.03 99-31  / 4.12835

BOND BORREOU
1 = REGULAR or 2 = FED, I

B. P. PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE SPREAD  PICK UP (MJFRCE  PRICE  /YIELD
NEXT DAY ( 6/1B/05) BEUNY  -0.0042 -41,81 99-31% / 4.12604
GIDEAEI 6/23/05) 150. O NP -250,H9 100-0'4 7/ 4.12344
sk CALENDAR DAYS USED sk
Australic 61 2 9777 8600 Brozil 5311 3048 4500 Europe 44 20 7330 7500 Germany 48 69 920410

Hong Kong 832 297/ 6000 Japan Bl 3 3201 8900 Singepore 65 6212 1000 U.8. 1 2i2 318 2000 Copyright 2005 Bloomberg L.P.
B649-542-0 16-Jun-05 5:33:48
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CT05 Govt LAST CHD1 P161 Govt COC
ENTER ALL VALUES AND HIT <GD>
COST OF CARRY ANALYSIS

US TREASURY N/B T 3 75 07/15/10 99-15 7 99-15+ ( 3.99 799) BGN @15:11 ]

SETTLEMENT DATE [IFFOIE FIX (PRICE or 2=YIELD ) A

PRICE 99-15+ ACCRUED INTEREST  0.0526 [1= CD COMPQUNG
YIELD 2= PROCEEDS
WORKOUT DATE 7/15/10 -VALUE 100.000 3= SCIENTIFIC]
CHOOSE:  BUSINESS OR CALENDAR DAYS
COST OF CEEEY"_E
REPD RATE T=REPO or 2 = REVERSE [ SASIS-ACT/REY

REPD B. P PRICE NET P & L FOR BREAKEVEN

TERMINATION DATE  EQUIV { SPREAD) PICK UP (MIFACE PRICE  /YIELD
NEXT DAY ( 7/21/05) 3.B6b .5/ 0.0014 14,24 99-15¢ 7 3.99026
B oovs (BFFIIE) 3.856  S1.E 0.0085 85.61 99-15's / 3.99187
BEOND BORROUW
T = REGULAR or 2 = FED. J
B. P. PRICE NET P & L FOR BREAKEVEN
TERHINATION DATE SPREAD  PICK UP (M)FACE  PRICE  /YIELD
NEXT DAY ( 7/21/05) FEON  -0.0041 41,47 95-15% 7 3,98902
IR 7/26/05) IR -0.0249 -248.84 99-16% / 3.98436
worx CALENDAR DAYS USED wkkx
Australio 61 2 9277 BEOO Brozil 551i 3048 4500 Europe 44 20 7330 7500 Germony 49 9 920410

Hong Kong 832 2377 6000 Jopon Bl 3 3201 8500 Singopore 63 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloombery L.P.
GB49-542-0 19-Jul-05 15:13:55
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2 P181 Gevt COC
ENTER ALL VALUES AND HIT <GD>
COST OF CARRY ANALYSIS

US TREASURY N/B T 3 5 06/30/07 _99-18 7 99-18+ ( 3.86 /B5) BGN @15:07 ]

SETTLEMENT DATE |RFFHB FIX (PRICE  pr 2=YIELD )

OMPOUNDING METHOD

[1= CD COMPOUND
2= PROCEEDS
3= SCIENTIFIC]

PRICE VACCRUED INTEREST 0.197

YIELD
WORKOUT DATE 6730707 -VALUE 100.000

(peests, BUSINESS OR CALENDAR DAYS [@
yd UsT OF C

REPU RATE 1 = REPO or 2 = REVERSE I BASTS-ACT/RHY
PO B. P. PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE EQ SPREAD  PICK UP (MIFACE PRICE  /YIELD
NEXT DAY ( 7/21/05) 3,732 8.2~ 0.0011 10.58 99-18+ 7 3.B5181

DAYS ( ) 3.733 3B.3 0.0064 63.67 99-18% / 3.85470

BOND BORROU

1 = REGULAR or 2 = FED,

B. P. PRICE NET P & L FOR BREAKEVYEN
TERMINATION DATE SPREAD  PICK UP (MIFACE PRICE  /YIELD
NEXT DAY ( 7/21/05) pElN  -0,0042 -41.57 99-18%s / 3.84899
GEEAESI 7/26/05) JBYUNY -0.0245  T-249.44 99-193; / 3.B3767
*kkk CALENDAR DAYS USED sk
fustralia 61 2 9777 G600 Brozil 5511 3048 4500 Europe 44 20 7330 7500 Cernony 49 69 920410

Hong Kong 852 2977 6000 Jopmn Bl 3 3201 8500 9ingapure 65 6212 100D U.S. 1 212 3148 2000 Copyr-ight 2005 Bloopkerg L.P.
G649-542-0 19-Jul-DS 15:13:50

T Oy

LIS ]

LI



O

CTo3 Govt LAST CHMD1 P181 Govt COC
ENTER ALL VALUES aND HIT <GD>
COST OF CARRY ANALYSIS

US TREASURY N/B T 3 % 05/15/08 99-18 / 99-18+ ¢ 3.91 /90 BGN ©15:08 |

SETTLEMENT DATE BREUEE  FIX (PRICE or 2=YIELD ) [
PRICE 99-18+ ACCRUED INTEREST  0.5726

YIELD 2= PROCEEDS
WORKOUT DATE 5/15/08 -YALUE 100.000 3= SCIENTIFIC]
CHODSE: BUSINESS OR CALENDAR DAYS [@
COST OF CARRY

REPD RATE T = REPO or 2 = REVERSE { ERSTS-ACT/RED
REPD.  B. P.  PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE_ EQUIY  SPREAD  PICK UP DD (MIFACE PRICE  /YIELD
NEXT DAY ( 7/21/05) 3.786 ~ 43.5 0.0012 12,15 99-18+ /7 3.90830
DAYS | ) 3.787 _ 43.7  0.,0073 73,05 99-18% / 3.91062

BOND EBORROLJ)

1 = REGULAR or 2 = FED. W

B. P. PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE SPREAD  PICK UP (MIFACE PRICE  /YIELD
NEXT DAY ( 7/21/05) IS -0,0042 -41.77 99-1B% / 3.50626
bIBGAEI 7/26/05) KR -0.0251 -250,63 99-19% 7 3.89830
sk CRLENDAR DAYS USED sk
Austrolia 61 2 9777 8600 Brozil 5511 3048 4500 Europe 44 20 7330 7500 Germony 49 69 920410

Hong Kong 852 2977 6000 Jupun B1 3 3201 8900 Singopore 65 5212 100D U.S. 1 212 31a zoo0 Cepyright 2005 Bloomberg L.P.
G649-542-0 19-Jul-05 15:153:52
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(T10 Govt LAST CHD1 P181 Govt COC

ENTER ALL ¥ALUES AND HIT <GO>
COST OF CARRY ANALYSIS

US TREASURY N/B T 4 s 05/15/15 99-14+ 7 99-15+ ( 4.19 719) BGN @15:13

|

7 [1= CD COMPOUND
2= PROCEEDS
3= SCIENTIFIC]

SETTLEMENT DATE [EFRMDE ~ FIX (PRICE or 2=YIELD ) B
PRICE 99-15+ ACCRUED INTEREST  0.7398

YIELD
WORKOUT DATE 5/15/15  -YALUE 100.000

UMPOUNDING METHOD

CHOOSE: BUSINESS OR CALENDAR DAYS [@
CUST OF C

REPD RATE T= REPD or 2 = REVERSE | BASTS-ACT/RIED
REPD  B. P.  PRICE NET P & L FOR BREAKEVEN

TERMINRTION DATE EQUIY  SPREAD  PICK UP 1000@ PRICE _ /YIELD

-0.,0020 99-15+ / 4.18521

NEXT DAY ( ¢/21/05) 4.05k 70,6
DARYS ( ) 4.057 70,7 0.0118 3,03 99-15's 7/ 4.19045

BOND BOREOU

1 = REGULAR or 2 = FED.

B. P. PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE SPREAD  PICK UP (MIFRCE PRICE  /YIELD
NEXT DAY ( 7/21/05) ILUNI -0,0042 -41.76 99-15% / 4.18844
8 DAYS (eA{YOE) 150. Oy -250.56 99-163% s 4,1B582
¥k CALENDAR DAYS USED #xwex
fustrolio 61 2 9777 600 Brozil 5511 3049 4500 Eurcpe 44 20 7330 7500 Germany 49 69 920410

Hong Kong 852 2977 6000 Jupmn El @ 3201 8900 Singopore 65 5212 100D U.5. 1 212 318 2p00 Copyright 2005 Bloomberg L.P.
G648-542-0 19-Jyl-05 15:13:58
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CT30 Govt LAST CMD1 P18l Gevt COC
ENTER ALL YALUES AND HIT <GD>
COST OF CARRY ANALYSIS

US TREASURY N/B T 5 3% 02/15/31 114-10 /113-11 ( 4.43 74D AL @15:13 |

SETTLEMENT DATE AR FIX (PRICE  or 2=YIELD ) OMPOUNDING METHOD
PRICE 114-11 ACCRUED INTEREST 2.3015

[1= CD COMPQUND
YIELD 2= PROCEEDS
WORKOUT DATE 2715731 -VALUE 100.000

3= SCIENTIFIC]
CHOOSE: BUSINESS OR CALENDAR DAYS [@d
LUST OF C

REPO RATE T = REPD or 2 = REVERGE I BASIS-ACT/RIED
REPD  B. P.  PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE  EQUIV_ SPREAD  PICK UP (MFACE PRICE  /YIELD
NEXT DAY ( 7/21705) 4,360 ~101.0  0.0033 32.71 114-10% / 4.4314
B0 orvs (PN 4.361  101.1  0.01% 196.48 114-10'4 / 4.43283

BOND EBORROU
1 = REGULAR or 2 = FED.

B, P. PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE SPREAD  PICK UP (MFACE PRICE  /YIELD
NEXT DAY ( 7/21/05) EEN)™ -0.0049 -48.60 114-11"s / 4,43136
6L 7/26/05) BV  -0.0292 -291.61 114-113% / 4.42990
#xxxk CALENDAR DAYS USED sk
Australic 61 2 5777 BE0Q Brozil 5511 2048 4500 - ) Europe 44 20 7330 7500 Gerrony 49 65 920410

Hong Kong 832 2977 €000 Jopwn Bl 3 3201 8900 Singapore 65 6212 1000 U.S. 1 a12 318 2000 Copyright 2005 Bloomberg L.P.
G649-542-0 195-Jul-05 15:14:00
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1 N1Z2? Govt COC

ENTER ALL VALUES AND HIT <GO>
COST OF CARRY ANALYSIS

US TREASURY N/B T 3 % 05/15/10 100-07 /100-07+ ( 3.83 782) BGN @16:00 ]

SETTLEMENT DATE EVBNIE FIX (PRICE or 2=YIELD ) M

PRICE ACCRUED INTEREST  0.0211 [1= CD CONPUN
YIELD 3.022962 2= PROCEEDS
WORKOUT DATE 5/15/10 -YALUE 100.000 3= SCIENTIFIC]
CHOOSE: BUSINESS OR CALENDAR DAYS [®]
COST _OF CARRY
REPD RATE D 7 - REP0 or 7 - REVERSE T BRSIS-ACT/RD

REPO B. P. PRICE NET P & L FOR BREARKEVEN
TERMINATION DATE EQUIV ~ SPREAD  PICK UP WD (MIFACE PRICE  /YIELD

NEXT DAY ( 5/18/05) 3,705 70.5 4.0020 19.63 100-73% / 3.82340
DAYS ( ) 3.706 70.6 0.0118 117.92 100-7?'s / 3.82558

BOND BOREOU
1 = REGULAR or 2 = FEL.

B. P. PRICE NET P & L FOR BREAKEVEN
TEEMINATION DARTE SPREAD  PICK UP (MJFRCE  PRICE  /YIELD
NEXT DAY ( 5/1B/05) PEINU  -0.0042 -41.77 100-7% / 3.82204
9 DAYS (EETFEIE) 150, O -250.64 100-B's / 3.,81739
wkkk CALENDAR DAYS USED #kkx
Australia 61 2 9777 8600 Brozil 5511 30449 4500 Europe @44 20 7330 7500 Germany 49 69 920410

Hong Kong 852 2377 6000 Jopun Bl 3 3201 8900 Singopere 65 6212 100D U.S. 1 212 318 2000 Copyright 2005 Bloomberg L.F.
E736-542-0 16~Moy-05 16:00:30

[IRT T L L ————— g —



Govt COC

NO FIELDS ENTERED.
COST OF CARRY ANALYSIS

US TREASURY N/B T 3 S 06/15/10 98-24+ 7 98-25  ( 3.90 /900 BGN @ 5:24 |
OMPOUNDING METHOQ

SETTLEMENT DATE YRS FIX (PRICE or 2=YIELD ) H

PRICE 98-25 ACCRUED INTEREST 0.0198 (1= CD COMPOUND
YIELD 3.895846 2= PROCEEDS
WORKOUT DATE 6715710 -VALUE 100,000 3= SCIENTIFIC]

CHOOSE:  BUSINESS OR CALENDAR DAYS [
CUST OF C

REPO RATE T= REPD or 2 = REVERSE W BASIS-ACT/REY
REPD  B. P.  PRICE  NET P & L FOR BREAKEVEN
TERMINATION DATE  EQUIV  SPREAD  PICK UP (MFACE PRICE  /YIELD
NEXT DAY ( 6/18/705) 3.795 ~ 66.5 0.0018 18,26 98-25 7 3.B9626

DAYS ( ) 3.796 66.6 0.0110 105,73 98-24% s 3.89831

BEOND BORROU
T = REGULAR or 2 = FED. [

B. P. PRICE NET P & L FOR BREAKEVEN
TERMINATION DATE SPREAD  PICK LP (MFACE PRICE  /YIELD
NEXT DAY ( 6/18/05) 150.0 -0.0041 -41.17 88-25'¢ 7 3.B9492
GEDENEI 6/73/05) . -0.0247 -247.00 9B8-25% 7 3.89030
sxkk CALENDAR DAYS USED #oskx
Australio &1 2 92727 8500 Brozil 5311 3048 4500 Europe 44 20 7330 7500 Gerpony 49 63 920410

Hong Kong 852 2377 5000 Jopmn Bl 3 3201 8900 Singopore 65 S212 1000 U.S. 1 212 319 2000 Copyright 2005 Bloomberg L.P.
E649-542-0 16-Jun~DS 5:33:20

w7

19 R T TR N Lk



<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt COC

HELP FOR COST OF CARRY ANALYSIS |

Search COC <HELP> for: [N Page 1 /8

Ise COC to analyze the purchase of a selected security with borroued funds
(repo) or the borrowing of a security by lending out funds (reverse repo). COC
pllous you to quickly view the basis point spread, price pick-up, net
profit/loss, and the break-even price and wield for a given repo agreement S0,
that you can measure the net profit or loss incurred by entering into these
transactions,

1) Instructions

Z2) Shortcuts

3) Description of Display

41 Interpretation and Compounding Methods
5) EBLOOMBERGE MARKETS Articles

T0 ACCESS: {ticker symhall <uellow key> COC <Go>
IBMB.375 11/1/19 <CORP> COC <Go>
T6.125 08/15/707 <GOVT> COC <Gp>

Austrolic 61 2 9777 B6O0 Brozil 5511 3048 4500 Europa 94 20 7340 /500 Germany 49 63 920410
Hong Kong 832 2977 5000 Jopmn B 3 3201 8500 Singapore 65 S212 100D U.8. 1 212 318 2000 Copyright 2005 Bloorberg L.P.
E649-542-1 21-Jun-DS 15:23:03



<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt COC

HELP FOR COST OF CARRY ANALYSIS

Search COC <HELP> for: [N  r:: 2 /6

INSTRUCTIONS
[Once you select a fixed income security, enter COC <Go>. Additional
instructions appear on the screen.

To change your pricing source, enter PCS <Go> (Price Provider Search List).

To modify the parameters defining the pricesyield relationship of certain
bonds, enter COVR <Go* (Bond Caiculation Override).

SHORTCUTS
To fix the price, enter COC P <Go>. {1 <Go> for more information an FIX.}

Australle B1 @ S-77 BBOQ Brozil 5511 3049 4500 Europe 94 20 £430 7500 Germany 45 69 920410
Hong Keng 832 2377 6000 Jopwn E1 3 3201 &S00 Singupore 65 6212 100D U.S. 1 212 318 2000 Copyright 2005 Bloomberg L.F.
E5d9-342—-1 21-Jun-0S5 15:23:05
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<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt COC

HELF FOR COST OF CARRY ANALYSIS

Search COC <HELP> for: [N Page 3 /8

DESCRIPTION OF DISPLAY
The market information appears belou the EDST OF CARRY ANALYSIS heading. For
more information, enter Q <HELP>. The following fields appear:

SETTLEMENT DATE: The date securities must be delivered and paid for to
complete a transactian.

PRICE: The ask price of the security.
YIELD: The ask yield of the security.

WORKOUT DATE: The most likely redemption date of the Security given its
price and redemption schedule.

“Australia &1 2 9777 BBO0 Breazil 5511 3094 4500 Europe 49 20 2330 ,900 Germany 49 89 920410

Hong Kong 652 2977 6000 Jopmn Bl 3 3201 8900 Singopore 65 6212 100D U.5. 1 212 318 2000 Copyright 2005 Bloombery L.P,
£649-542-1 21-Jun=-05 15:23:07



<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt COC

fELP FOR COST OF CARRY ANALYSIS
Search COC <HELP> for: [N - 4 /6

FIX: Determines the price of the security on the termination
dates. If you fix the price, the repo eguivalent uield is
the bond’s accrued interest durzng the period under
observation expressed as a money market rate. If you fix
the yield, COC generates foruward prices based on the
constant yield methodology (yields remain unchanged between
settlement and termination). For premium securities, the
price is slightly lower due to amortization of the premium.
For discount securities, the price is slightly higher due
to accretion. Using the yield method, the REPD EQUIY, B.P.
SPREAD, PRICE PICK-UP, and NET P&L are a function of buth
accrued interest and change in price,.

ACCRUED INTEREST: The amount of interest that has accrued on the SECUrity
from the last coupon paument to today.

YALUE: The price of the security at the specified workout date.

COMPOUNDING METHOD: The compounding method used to analyze the bond.

. {1 <Gu> for an explanatian of the compounding methods?
Australia Europe 44 20 7330 7500 Gerrmany 49 89 920410

Hong Keng 852 29?? 6000 Jopon BL 3 3201 8500 Slngupure 65 6212 1000 U.8. 1 212 318 2000 Copyright 2005 Bloorberg L.P,
G649-542-1 21~Jun-0D5 15:23:08




<HELP> to contact our

24/7 Help Desk, <MENU> to return, Govt COC

HELP FOR
Search COC <HELP>

COST OF CARRY ANALYSTIS
for: NN foc: S /6

CHOOSE:

The following fields m
sections:

REPD RATE:

1=REPO or 2=REVERSE:

BASIS-ACT/{day tupe}:

TAustralia 2 97, 0d
Hong Kong 852 2977 6000 Japwn Bl

The type of daus used for analysis

dy appear in the COST OF CARRY and/or BOND BORRGW

Appears in COST OF CARRY only. The interest rate charged
for borrowed cash in a repurchase agreement. Defaults to
the three-month rate from MMR <Go> (Money Rate Monitor),
If a repo rate is unavailable in MMR, an available
representative rate is selected for that currency,
usually a three-month deposit rate.

Appears in COST OF CARRY onlu. The type of repurchase
agreement,

Appears in COST OF CARRY only. The day type method. For
a list of day types, move your cursor to the highlighted
field.

Brazi [o]4] Europe 44 20 7330 7500 Germany 49 69 920410
3 3201 8900 Singepore 65 6212 1000 U.$. 1 212 318 2000 Copuright 2005 Bloorberg L.P.
Be43~542-1 21-Jun-05 15:23:10



<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt COC

HELP FOR COST OF CARRY ANALYSIS

search COC ELP> for: [N Page 6 /B

1=REGULAR or 2=FED:

TERMINATION DATE:

{XX} DRYS:

Australia

Appears {n BOND BORROW only, The tupe of borrouing to be
evaluated. If you select 1-REGULAR, financing is the haond
price plus accrued interest at settlement. If you select
2-FED, financing is at par.

The date the repo agreement expires. Calculations are
provided for two possible termination dates. The dates
are determined by the tuype of days you select in the
CHOOSE field., NOTE: Since the business day calendar
varies among countries, COC uses the default country you
chose in PDF <Go» (Personal Defaults). The first
termination date is always the day after settlement for
the bond.

The numher of days from the SETTLEMENT DATE to the second
TERMINATION DATE,

rozi 11 3048 4500 Europe 44 20 7330 7SO0 Germany 45 63 920410

Hong Keng 852 29?? 6000 Jopon 81 3 3201 8500 Singapore 65 6212 1000 U.S. | 412 318 2000 Copyright 2005 Bloorbery L.P,

G649-542-1 21-Jun-D5 15:23:11
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<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt COC

HELP FOR C€OST OF CAREY ANALCYSIS
Search COC <HELP> for: [N @2 P2 7/ 6

REPO EQUIV: Appears in COST OF CARRY only. The rate of return
earned on the security, expressed on a money market basis.
This is the income earned on the bond for each
termination/revieu date, UWhen the yield is constant, this
rate includes accretion/amortization of the bond’s price.

B.P. SPREAD: The spread, in basis points, between the REPO RATE and
REPD EQUIY for each TERMINATION DATE.

PRICE PICK UPt The profit ar loss, in dollars, for the selected analysis
conditions for each TERMINATION DATE.

NET P & L
FOR {amount }(MIFACE: The net profit or loss in the analysis for the face
amount specified (in thousands) for each TERMINATION DATE,

BREAKEVEN PRICE/
YIELD: The price and yield necessary to break even under the
selected analysis conditions for each TERMINATION DATE.

RAustralic Al 2 S/77 BBOQ Brozil 5511 J048 4500 Europe a4 J0 /330 /500 Germany 49 65 920410

Hong Kong 852 2977 6000 Jopun Bl 3 3201 8500 Singopure 65 6212 1000 U.S. { 212 318 2000 Copyright 2005 Bloombery L.P.
E649-342~1 21-Jun-05 15:23:13



<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt COC

HELP FOR COST OF CARRY ANALYSIS

Search COC <HELP> for: Page 8/ 8

NOTE: The type of days used for the analysis (depending on what you select in
the CHOOSE field) appears at the bottom of the display.

<HELP> for personal assistance, <MENU>® tu return.

ustralia 5777 Brozl "] Europe 84 20 ¢330 500 Germony 42 65 920410
Hong Keng 852 2277 6000 Jopon Bl 3 3201 89900 Singopore 65 5212 1000 U.S. 1 212 3138 2000 Copyright 2005 Bloonkery L.F.
G649-542-1 21-Jun-05 15:23:14
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<HELP> for explanation, <MENU> for similar functiaons. P11 Govt ACOC

Enter all values and hit <GO>.
ACCRUED COST OF CARRY

US TREASURY N/B T 4 's 05/15/15  99-14+ / 99-15+ ( 4,19 s19) BGN @15:13

SETTLEMENT DATE /20705
REPD RATE 3.190
NEXT COUPON DATE 11/15/05
NO. OF DAYS IN BETWEEN 118
ACCRUED INTEREST 0.740

————— COST OF CARRY ————-—

PER BOND PAR VALUE IN DOLLARS FOR
32NDS DECIMAL BONDS

0 0,007736 77.36

NEW BID PRICE 99-14+
NEL ASK PRICE 99-15+

Australia 61 2 9777 BE0Q Brazil 5511 3048 4500 Eurepa 44 20 7330 7500 Gernany 49 £9 920410
Hong Kong 852 2277 6000 Japan Bl 3 320%1 8900 Jingopore 65 5212 100D U.S. 1 212 318 2000 Copyright 2005 Bluombery L.P.
£649-542-0 19~Jul-DS {5:13:22
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<HELP> for explanation, <MENU> for similar functians. P1d1 Govt ACOC
Enter all values and hit <GO>,
ACCRUED COST OF CARRY

US TREASURY N/B T 3 7 07/15/10 99-15 / 99-15+ ( 3.99 /99) BGN @15:11

SETTLEHMENT DARTE 7720705
REPO RATE 3.190
NEXT COUPON DATE 1715/06
NO. OF DAYS IN BETWEEN 179
RCCRUED INTEREST 0.053

————— COST OF CARRY ————-

PER BOND PAR VALUE IN DOLLARS FOR
32NDS DECIMAL BONDS
0 0.000B35 - B.35

NEW BID PRICE 99-15
NEW ASK PRICE 99-15+

Austrolio 61 2 9777 E500 Brezil 5511 3048 4500 Europs 44 20 7330 7300 Germany 49 69 220410
Horng Keng 852 2377 6000 Jupan Bl 3 3201 8900 Singupore 63 6212 1000 U.S. 1 212 3149 2000 Copyright 2005 Bloorberg L.P.
G649-542-0 19-Jul-05 15:13:30

..



<HELP> for explanation, <MENU> for similar functiaons. P181 Gevt ACOC

Enter all values and hit <GO0>.
ACCRUED COST OF CAPRPRY

US TREASURY N/B T 5 3% 02/15/31 114-10 /114-10+ ( 4,43 /43) ML  @15:13

SETTLEMENT DATE 2720705
REPO RATE 3.190
NEXT COUPON DATE B/15/05
ND. OF DAYS IN BETLIEEN 26 |
ACCRUED INTEREST 2,301
————— COST OF CARRY ————-—
PER BOND PAR VALUE IN DOLLARS FOR
32NDS DECIMAL BONDS
0 0.005302 o 53,02

NEL BID PRICE 114-10
NEW ASK PRICE 1i4-10+

Australia 61 2 9777 BEOO Brazil 5311 3048 4500 Europe 44 20 7330 7500 Germany 49 69 920410
Heny Keng 852 2977 6000 Jopmn B1 3 3201 8900 Singopore 65 €212 1000 U.8. 1 212 319 2000 Copyright 2005 Bloomberg L.P.
G642-542-0 19-Jul-05 15:13:33
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<HELP> for explanation, <MENU» for similar functiaons, P181 Gevt ACOC

Enter all values and hit <GO>.
ACCRUED COST OF CARRY

US TREASURY N/B T 3 3 05/15/0B 99-18 / 99-1B+ ( 3.91 /91) BGN @15:08

SETTLEMENT DATE 7720705
REPD RATE 3.190
NEXT COUPON DATE 11/15/05
NO. OF DAYS IN BETUEEN 118
ACCRUED INTEREST 0.673
————— COST OF CARRY —————
PER BOND PAR VALUE IN DOLLARS FOR
32NDS DECIMAL RONDS
0 0007032 o 70,32

NEW BID PRICE 99-1B
NEW ASK PRICE 99-18+

Australia 61 2 9777 8800 Brazil 5511 3048 4500 Ewrope 44 20 7330 7500 Gerreny 49 63 920410
Hong Keng 852 2977 6000 Juapon Bl 3 3201 8900 Singepore 65 6212 100D U.S. 1 212 318 2000 Copyright 2005 Bloomberg L.P.
G649-542-0 19-Jyl-D5 15:13:38
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<HELP> for explanation, <MENU> for similar functions. P181 Govt ACOQOC
Enter all values and hit <GO>,
ACCRUED COST OF CARRY

US TREASURY N/B T 3 %% 06/30/07 99-18 / 99-1B+ ( 3.86 /BS) BGN @15:07

SETTLEMENT DATE /20705
REPD RATE 3.190
NEXT COUPON DATE 12/31/05
NO. OF DAYS IN BETLEEN 164
ACCRUED INTEREST 0.197
————— COST OF CARRY ————-
PER BOND PAR VALUE IN DOLLARS FOR
32NDS DECIMAL BONDS
0 0.002863 | 78,63

NEW BID PRICE 959-18
NEW ASK PRICE 99-1B+

Australia &1 2 9777 8600 Brozil 5511 3048 4500 Eurcpe 44 20 7330 7500 Germuny 49 69 220410
Hong Kong 852 2977 6000 Jopan Bl 3 3201 8500 Singupore 63 6212 100D U.S. 1 212 318 2000 Copyright 2005 Bloomkery L.P.
G649-542-0 19-Jul-05 15:13:40

e

1 1 -



