<HELP> for explanation, <MENU> for simiiar functigons, P198 Comdty EDR
Enter all values and hit <GO>.

EURODOLLAR FUTURES RISK (DP./DY)
VALUATION DATE

Euro ——Cumu s : *strip" BndEg+lbp Implied Chnge
Days Rate $FutVal Days {$Fut¥al) Bond Egv  $FutVal Eurg Rate x$25
£ .

A B C D F G H I

46 R . §.3279833 1.0067273  n.a, n.a.
Jun06 91, 25 37.25¢1.0201241 5,3517688 1.0201617 5.2647286 2433
Sep0b 91, 2CRERER 1.0135608 228,50 1.0339578°5,4060341 1,0340208 5. 3596326 . 2409
Dec06 91.2oUmEl 1.0136241 319,75 1.04B0448N5#MK )l #0401:330 -5 13847303 . 243 e
Mar0? 91.25gcheg 1.0135354 411.00 1,0622303-5,4338576 1,0623467 5.3497275 2433
Jun0? 91, 259KRER 1.0134721 502,25 1,0765407 5.4323030 1.0766849 5. 3247342 . 2433
Sep07 91, 25BNl 1.0134467 593,50 1.0910166 5,4296186 1.0911893 5.3147323 . 2413
Dec07 51.250cmel 1.0134721 684.75 1,1057148 5.4290192 1.1059168 5. 3247342 .2433
Mar08 91.25QeEKE 1.0135101 ?76.00 1,1206531 5,4303732 1.1208651 53397333 .2433
Jun08 31.250ERElY 1.0135734 B67.25 1,1358643 5,4341453 1.1361270 5.3647342 . 2433
Sep08 S1.258EMEll 1.0136495 958.50 1,1513682:5,4401336 1.1516626 5. 3947322 .2433
Dec08 91.25[iMR 1.0137635 1049.8 1.1672]1GleS5.4dd 9. ;@zs%gggg&g39?2934L2ﬁ _
fMar03 91.25PEIN 1.0136269 1141,0 1, 183359 . A500 1037142 5. 9647302 T 245"

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Euruﬂn 44 20 7330 7500 Germany 49 69 920410
Hong Kong 852 2977 6000 Jopnn Bl 3 3201 8900 Singopore 63 6212 1000 (1.8, 1 212 318 2000 Copyright 2006 Bloombergy L.P.
E549-542-1 Dd-Muy-06 14:46:11

D= b%mm%(vmuﬂ)mwofmm |
f/tww«flh: {L.00 +W:l37.35' _ |

-

= /. 000147 ¥ 1.0138200 =10
¢ (cu.u.n,d"eﬂ (cocomn -,9

: )

TR

E = Toaminel westtdhe re., $1 uweded co worth §X fuline dota.
e 2 fudine Yodure. ( See pg 72 gm Eurodotlor Lrooh)

—— - ..ﬁﬁﬁﬁﬂéﬁj}“,




<HELP> to contact our 24/7 Help Desk, <MENU> to return. Comdty EDR

- [a]
Hong Kong 852 2927 6000 Jopan Bl 3 3201 9500 Fingopore 65 6212 1000 U.S. 1 212 314 2000 Copyright 2005 Bloomberg L.P.
| £736-542-1 D1-Muy-05 9:29:15

HELP fOR EURODOLLAR FUTURES RISK (DFP/DY)D
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lise EDR to calculate Eurcdollar futures risk by measuring the i{mplied foruard
rate change as the spot curve parallel shifts ong bond-equivalent basis paint
in yield,
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2) Description of Display
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INSTRUCTIONS
(Once you enter EDR <Go>, additional Instrygtionsigprearion the.screen. SRS P

DESCRIPTION OF DISPLAY

VALUATION DATE: The date on which the futures contract value is determined.
Days: The number of dauys hetueen the valuation of the futures
contract and the valuation of the next contract in the
series, e T , _
Euro Rate: The rate of the fﬁ%ﬁgﬁggﬁ3%%?5%??@?¢3F“ﬁh?ﬁ“iﬁformatioﬁ;f”’*““"W
enter EDSF <Go>,
$ FutVal: The future value of a dollar based on the rates in column B
over the length of time in column A (91.25 days).
Cumulative Days: The cumulative number of days between the valuatian of the
futures contract and the valuation of the next contract,
starting with today’s date.
Cunulative $Fut¥al: The future value of & dgllar based on the rates in column B
over the lengih. giaeiialEiNA b -~ - . oo
| 'strip® Bond Egqv: The bond equivalBnt raTem™ "strif. .
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BndEg+lbp $Fut¥al: The future value of a dollar based on the hand equivalent
rate from column F plus one bend equivalent basis point
shift in the yield of the spot curve.

Implied Euro Rate: The Euro rate that is based on the cumulative number of

days and the _curreg% Miuce.vglue pf. the bond |
equivalent rate plus i {4i] 'ééﬁélgr'“j“ A

RISK: A measurement used by Bloamberg to indicate price
sensitivity given shifts in interest rates. Risk is 100
times the price value of a basis point change in yield.
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Search EDR <HELP> for: [  Poor 4 /S

ASSUMPTIONS
There are several basic algorithms and assumptions:

1) Use Eurodollar strip as Eurodollar<cdfilE
?) Use rate of first future as rate for initial strip stub
1) Each Eurodollar future is assumed to be for 91.75 days, ewxactly raolling
over into the next contract,

4) Shift futures strip one bond-egquivalent basis point and re-calculate the
implied Eurodollar 91.25 day forwards to compute DP/DY.

F XAMPLE o

Actual algorithm, using indicated colum jgﬁf;;;f‘i' i s
C =1+ AB/36000 El = C1
D1l = Al E{n+l) = E(n) % Cln+l)

D(n+1] = D(n) + A(n+1)

1f D<182.5, then F = (E-1)36500/D
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else = 200[E**[182.5iD)71}'
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1 + (F+.01)D/36500 H2 = (G2/G1 - 1)36000/A
(1+(F+,01)/200)%%(D/182.5) I = 25(H-B)
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