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Yield and Spread Analusis Screen

The Yield and Spread Anaylsis screen displays general security information
at_the top of the screen, and then the fullou{ng four sections for _Your

“Bnaglsis: -

<

- Yields

- Spreads -:;;4;ﬁléwq>
- Risk and Hedge Ratios

- Financing

The following fields appear at the top of the screen:

Cusip:
The identification number assigned by the Committee on Uniform Securities
I[dentification Procedures.

PCS:
The pricing source for the selected security, The PCS - Price Provider

Gearch List section of this guide displays further information,

Australio & 0d Brozil 5511 3049 4500 e 49 1] Lermcny 45 £3 920410
Hong Keng 852 2977 6000 Jupon Bl 3 3201 8500 Singapore 635 6212 1000 U 8. 1 212 319 2000 Copyright 2005 Bloomberg L.P.
E736-542-1 3l-Mar-06 16:04:11
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flarket Information (title does nat appear on screen):

The market information for the security appears helow the Yield & Spread
finalysis heading., @ <HELP> displays further information on current market
information for the selected security.

Settle:
The date the securities must be delivered and paid for to complete a

transaction.

l ERemeﬁEEEﬂ

If you change the settlement date to a forward date, the pricefyield on the
bond (in the upper left corner) does not reflect the carry aon the bond.

Face Amt:

The guantity purchased, which is used to compute the hedge amount and
financing, The dropdown menu from the second highlighted field displays a
list of denomination amount ocptions.

Froceeds:

ustralid 0d Brozil 5211 3049 4500 turope 49 20 £330 7500 Germany 49 63 920410

Hong Kong 852 2977 6000 Japon 81 3 3201 8%00 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2006 Bloomberg L.P,
736-542-1 31-Mur-06 16:04:15
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The amount invested in the security. Proceeds = (Price * Face Amount) +
Accrued Interest.

Australie Bl 2 Sr77 BBOU Brozi] 5311 2049 4500 Eurcpe 99 20 7430 7500 Germony 48 65 920410
Hong Kong 852 2977 6000 Jepon Bl 3 3201 8900 Singopore 65 6212 1CIDD U 8. 1 212 318 2000 Copyright 200& Bloonkerg L.F,
E736-542-1 31-Mur-06 16:04:1B
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17- Yields Sectian

The Yields section illustrates the price/yield relationship and spread of
the selected security to its benchmark. The top of this'section relates to
the current security. Its spread to the benchmark security appears at the
bottom. The following fields appear:

FPrice=\
The ask pricd of the selected gecurity, The Price Rounding field appears to
the right. The dropdoun menu displays a list of options.

inEld:Z . ' :

The ask uield\in relation to_the specified workout tupe, date, and price,
_lnen applicanle. The Workout Date field appears to the right. The dropdoun
menu displays a list of workout types.

[lsPRD
he basis point yield spread over the hedge bond (or benchmark bond). YAS.
selects a_benchmark bond from the yield curve whose OAS-duration most

closely matches the selected securlty’s URs-dur

ustralia Germgny 49 &5 920410

raz urope [[1]
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{jersus)

The maturity year (if applicable), ticker symbol, coupon, and maturity date
of the hedge bond (or henchmark bond). To_calculate the spread apd hedge
against a different bond, you can enter a different maturity (e.g., SYR) or
(ticker sumbol w/coupon and/or maturityl <yellow key®.

Rememher

- 1T you chaose Maturity from the Workout Date dropdown menu, YAS chogses
Jthe current on-the-run benchmark bond. YASD <HELPF> displays further
information,

~ "Consensus Benchmark" (to the right of the benchmark ticker symbol,
coupon, and maturity) indicates the displaued benchmark is based on dealer
consensus. YASD <HELP> for the Yield and Spread Analysis Personal Defaults
function displays further information,

Price:

The ask price of the hedge bond (or benchmark bond),

Australia 61 2 Drre OO0 Brozil 5=11 3049 4500 Eurcpe 44 20 7330 7500 Germany 48 69 920410
Hong Kong 852 23977 6000 Jopen Bl 3 3201 8500 Singapore 65 5212 100D U.S. 1 212 318 2600 Copyright 2006 Bloomberg L.P.
B736-542-1 31-Mar-D& 16:04:21
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Y
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t
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el

Ilous you to save security-specific henchmarkéj
.--—-—_;

ield:
hegield of the hedge bond (or henchmark bond).

LEemember*

he Yield And Spread Analysis Personal Defaults function (YASD) allous you

o modify and rall your benchmarks. YASD <HELP> displays further
nformation, .

glete:

llows vou to delete security-specific benchmarks.

Remamber*

he Yield And Spread Analysis Personal Defaults function (YASD) allous you
0 modify and roll your benchmarks. YASD <HELP> displays further
nformation.

d:

ustralia u [ L) Brmgny 9 3

F] rozl urops
Hong Kong 852 23977 6000 Japan Bl 3 3201 8900 Singapure 65 6212 1000 U.S. 1 212 318 2000 Copyright 2006 Bloomberg L.P.
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§

The settlement date on which payment for the hedge bond (or benchmark hond)
is due,

Yields are:!

he yield’s compounding frequency. The dropdown menu displays a list of

options.

Remember
lthen comparing bonds with different compounding methods, choose eguivalent

uwields.

Australia &1 2 5777 BE00 Brazil Lerrony 49 69 920410

Seil =048 4500 94 20 7330 /500
Hong Kong 832 2377 6000 Jopan Bl 3 3201 9900 Singopore 65 5212 1000 E 8. | 212 319 2000 Copyright 2008 Blaomberg L.P.
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- Spreads Section/

The Spreads section adds the yield spread you enter in the SPRD field to
the yield of the bhenchmark issue and calculates the proper price of the
option (Opt), if applicable, for the security. This section also shous the
traditional yield spread of the selected security to each of the benchmark
bands along the uield curve.

<hasD

Displays the Option-Adjusted Spread Analysis function (OAS1) for the
Selected security in order calculate values for the earlu redemptlion
features so you can make relative value judgments based purely on credit

risk. OAS1 <HELP> displays further information.

L hsu:J
Displays the Asset Suap Calculator for the selected security in arder to
calculate the relative value of a selected bond thraugh the interest rate

swap market., ASW <HELP> displays further informatian.

Cermony 49 69 920410

la razi uropg [i]
ony Kong 852 2577 6000 Joupan Bl 3 3201 8500 Singaupore 65 G212 100D U.S. 1| 212 318 2000 Copyright 2006 Blsomberg L.P.
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The option-adjusted~spread, in basis points, and the curve number (CRYE)
aoainst which the DRS is measured. OAS <HELP> displays further informatlan.

@

he annualized volatility using the lognormal model, expressed as a
Jpercent. I'his is the volati{Tify assumption used in calculating the optian
value of the selected security.

|

(D)

The total value of the security’s embedded options, if applicable.

| Y
_{

Enﬁ )
B spread betueen the selected bond and the appropriate Furo-Futures
strip. TED Is calculated for bonds with 10 or less years io maturity.

Asset Suap:)

The bond’s swapped spread, in basis points. The asset swap spread, or gross
spread, is derived by valuing a hond’s cash flows via the swap curve's
implied zero rates. [his gross spread is the basis point amount added to

the swap curve, uwhich causes a buond’s computed value to.ggual the ma
Australid b D777 BENU Brazl Udl 4500 uropa § » L /73d0 ermany 42 59 920410
Hong Kong 852 2377 6000 Japan B 3 3201 8900 Singoupore 63 6212 1000 U.S. 1 219 319 2000 Copyright 2005 Bloomberg L.P.

E736-542~1 3l-Mar-06 16:04:28
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search YAS <HELP> for: [ Page 15 / G2

price of the baond,

L:Z-Sprdﬂ
The basis point value that must be added to the set of z-spread implied
Spot rates from a_piven yield curve, so the security’s discounted cashflous

equal 115 present value when each cashflow component discounts i{ts oun spot

rate, 1
B P
(o
(v SENHNSY

e yield curve to measure the Snread_ﬂgainst.}The IYCli— Single Yield <r—>
Lurve section of this guide displauys a list of yield curves.

Day Tupe (tit!e does not appear on screen): '
Rprpears to the right of the CRV# field, They day tuype is the method used to
determine how accrued interest is calculated and how coupon periods are

determined.

ISPED:]

The gpread between the selected band and the interpolated yield from the
RV field, This spread is based on the selected bond’s nominal maturity

ustrelio Germany 48 £3 920410

roZ u Euruﬂn CL) ]
Hong Kong 852 2977 6000 Jupon B1 3 3201 8900 Singopare 65 S212 000 U.8. 1 212 318°2000 Copyright 2006 Blovakerg L.P.
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date.

DSPRD:)

The duration matched yield spread hetween the bond’s modified duration and

jthe interpolated modified duration for the yield curve specified in the
LRV¥ fTeld. The yield spread 1s derived by subtracting the interpolated

yleld on the swap curve from the selected bond’s yield to workout. The
interpolated suap yield is determined by calculating the nominal modified
durations of the susp rates on the yield curve and then interpolating them
to match the selected bond’s duration.

Yield Curve=)
The government yield curve from which the HEDGE BOND is taken, The spread

against the yield curve’s interpolated yield at the security’'s workout date
pnd selected points on the uield curve appear below the yield curve.

Remember :
You can override the hond’s benchmark curve. The Single International
Vield Curve (IYCl ) function displays a list of yield curves. Do not use

Suap and FMC curves.

Australla Bl 2 9777 8600 Brozil Doil S098 4500 Euroge 4 ermony
Hong Kong 852 2977 6000 Japmn BL 3 3201 8900 Singapore 65 6212 100D U.S. 1 212 314 zpoo Copyright 2005 Bloomberg L.P.
E736-542-1 31-Moar-D6 16:04:31
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- The Interpolated Y{eld (ICUR) function displays a more detailed
interpolated yield calculation, Entering ICUR {number of years} <Gg>
calculates the interpolated yield curve for a specified number of days from

today.

- If the security does not have a domestic yield curve, YAS defaults to the
}.S. Treasury yield curve. YAS does not handle cross currencies and makes
no adjustments for currency mismatches.

e t

TAustrelia [1] Europe 49 20 ?353_75h0 Germany

Hong Kong 852 2977 6000 Japun Bl 3 3201 8900 Singupore 65 6212 1000 W.S. 1 212 318 PD0OQ Copyright 2005 Bloomberg L.P.
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f—~ Risk and Hedge Ratios Sectiaa}

The Risk and Hedge Ratios section displays modified duration, risk, and
convexity using traditional yield Tto the workout date) and ORS methudulugg
(for the selected bond end the hedge band). YAS uses the default benchmark
Treasury issue as its hedge security. If the security you are valuing is
option—free, its OAS risk measures are similar to (iS5 maturity measures.
Houever, IF the security 1s callable and in-the- money, en traditional
unrkout and URS risk measures can produce very differemt hedge ratios. For
one-security hedging, YAS endorses the OAS framework to be the better hedge.

r_\.

Mod Dur: ] ’
e modified duration hased on the workout date, OAS, and hedge bond OAS.
[t is the percentage price change of a Security for a given change in

yield., The higher the modified duration of a security, the higher its rigk.
Ad/ModDuratTon = Cduration 7 {1 + (IRR/M)}]1; where IRR is the internal rate
of return and M {s the numher of compounding periods per year.

K isk: ;
e risk based on the workout datei 0JAaS, and hedge band. DHS It is a

“Australia 60 Era Geracny 45 £5 020410

zil Euw
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neasurement used by Bloomberg to indicate price sensitivity given shifts in
interest rates. Risk is 100 times the price value of a basis point change

in yield. -

U

Convexity!)

e convexity based on the unrknut date, 0OAS, and hedge hond OAS. It is the
rate_of change of duration as yields changp. A security-exhibhits positive
convexity when its price rises more for a dounuard move in its yield than
its price declines for &n egual upward move in its pield.

lorkous Hedee Anount)
The quantity of hedge bonds that you must sell (in thousands) to offset the

security’s interest rate risk using traditional yield methodology.

DHS hedge Amount:

The guantity of hedge bonds that you must sell (in thousands) to offset the
security’s Interest rate risk using Option-Adjusted- Spread methodolaguy.

*Eememher;—j

- This is sometimes referred to as dollar duratlun hedging |

TAustrolic

Gernmany 49 63 920410

rope
Hong Kong 852 2977 6000 Jopon Bl 3 3201 8900 Simgopore 65 6212 IUDD U S. 1 212 318 2000 Copyright 2006 Bloomberg L.P,
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- Hedge Ratin = Riski(security)/Risk (hedge bond)

~ Hedge Amount = Hedge Ratio * Face Amount (security)

Ausiralia 61 3 9777 G600 Brezil Sail 2049 4500 EuroBl 49 20 7330 7oa0 Germony 49 55 920410
Hong Kong 852 2377 6000 Jopon Bl 3 3201 8500 Singopore 55 212 1000 U.S. 1 2i2 318 2000 gupgright 2005 Bloomberg L.P.
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1—

- Financing Section

The financing section displays the security’s cost of carry when the
purchase is made using horrowed funds in the repo market. Yield and price
drops are important to dealers who need to price bonds for forward

settlement hecause the d price m dj or
cast-of-carry imgact on the trade. A hond’ ice | ter

valuing the wield goread between the bond apd the short-term-financing, or
securities repyrchase agresment-[repol rate. A hond that carries positively

must have its price cheapened when selling foruard, The analusis is limjted
to a term of less than one year and without reinvestment of intervening
COUpONS,

FPA: ]

Displays the Forward Pricing Analusis fupction for the selected security in
order analyze the purchase price with borrowed funds through forward
pricing. '

{ Repay:]

The rate at which you can borrow money to purchase the selected securityly
Austrolic Gl 2 9777 BBU0 Brozil ball s04a 4500 Europe 49 ermony 0410

=
Hong Kong 832 2977 6000 Jupon Bl 3 3201 8500 Singapore 65 6212 1000 U.S. | 212 314 2000 Copyright 2006 Bloombery L.P.
E736-542-1 31-Mar-06 16:05:23
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tﬂmnrtiz:; ’
g amount by which a par hond’s price will move in one day.
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lefaults to the three-month money market rate. The Money Rate Manitors
(MRR) function displays money market rates.

360 /365:
The day type method.

—

Days: .
The number of daus to finance the trade or to calculate the drop,

Int Incomet)

The interest or coupon income,

[Fin Eost:)
'he cost of financing bond proceeds at the repo rate,

orurd Prc:) —

The fair price of the bond for future settlement given the repo rate and 1
Australia 61 0 rozi s Eurcpa 94 20 £330 7500 Lerrony 49 65 920410
Hong Kong 852 2977 6000 Jopay Bl 23 3201 8sDD Singopore 65 6212 100D U.8. L 212 3i8 2000 Copyright 2005 Bloonberg . .P.
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the coupon Income., Foruward price = Market price - (Interest Income -
inance Cost).

lEEememher*l

~ (Interest Income - Finance Cost) is per hond stated as a percentage of
face value. ~

~ The forward price is not affected by the face amount.

Prc Drap!
The price drop = settlement price - forward price.

Remembar
he price drop is not affected by the face amount.

.
CDPDP (bp): D
E yleld drop, in basis points, Unlike the price drop, drop (hp) includes

Amortization and is calculated as follows: Drop (bp) = [(interest income -
finance Cost - Amortization) /7 (Risk workout)]/ 100.

“Australia Bl 2 9777 BBOO Brozil 5511 3089 4500 rope 49 20 2390 /500 Germany 49 659 S20410
Hony Kong 852 2977 6000 Japon Bl 3 3201 8500 Singupore 65 6212 IGDD u.g. 1 212 318 EDDD Copyright 2006 8loomberg L.P.
e736~542-1 21-Mar-06 16:05:25
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HELP FOR Y IELD AND SPREAD ANALYSIS |

FRemember*
The drop (bp) is not affected by the face amount.

Carry P&L:]
The cost of carry = interest income - finance cost.

r—

{Larry P&L (Amortiz):]
The cost of carry = interest income - finance cost - amortization,

Lkﬁeme [X
The interest income, finance cost, and amartization are gross numbers that

Are affected by the face amount,

(Accrued Interest/100

The amount of accrued interest divided byl0Q,

{Number of Days Accrued:

he amount of interest accumulated, but not pald, hetween the issue date or
jost recent payment and the settlemént date.

Austrelio B1 2 97,7 BEDU ~ Brezil 5511 3034 4500 EuruEi 44 20 7330 7500 Gurmung 49 85 920410
Hong Kong 832 2977 6000 Jopan Bl 3 3201 BSUD Singopore 65 E212 1000 U.8. 1 212 318'2000 Copuright 2006 Blaonberg L.P.
6735-542-1 B1-Mar-06 15:D5:27
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- ISpreads Secti@ﬁ]

The ISpreads section sppears if you enter the shortcutl YAS NOR <Gad, It
takes into account the Norwegian market convention of comparing spreads to
the swap curve on a modified duration basis.

ISPRD:

The spread betuween the selected bond and the interpolated yield of the
curve specificed in the CRY¥ field. ISPRD is based on the swap curve of the
bond’s currency. This spread is based on the selected bond’s nominal
raturitg date,

IYIELD:
The interpolated duration matched implied wield of the curve, specified in
the CRV¥ field, hased on a selected bond’s nominal maturity date.

Ispread to Duration Curve:
The ISpread to Swap Duration Curve field displays the following information:

— DSPRD: The spread hetueen the selected bond’s modified duration and the

ustralia Eurcpe 98 20 7330 2500 Germony 49 65 920410

Hong Kong 852 2377 6000 Jupan Bl 3 3201 8500 Slnglpare 63 &2i2 1000 U 8. 1 21z 318 2000 Capgrlght 2006 Bloomberg L.P,
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interpolated modified duration for the curve specified in the CRYE field,
The modified duration spread is hased on the selected bond’s nominal
maturity date.

- IYIELD: The implied yield for the curve specified in the CRV$ field based
an the duration matched maturity.

CRY#:
The yield curve against which to measure the spread. The IYC1 - Single

International Yield Curve section of this guide displays a list of yield
CUrVES.

Description: .
The ticker of each hond that makes up the curve specified in the CRVE# field,

Rate!
The interest rate far each bond that makes up the curve specified in the

CRV¥ field.

Mod Duration:
Australia o [o] Europa 44 20 7330 7000 Germonyg 49 69 920410
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The modified duration for each bond that makes up the curve specified in
the CRYY field .

e g '

Austrolia 61 2 9777 B6O0 Brezil 5511 3045 4500 pa wrEcny Z
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YAS Relative Value Screen

[Ince you[click on 11 <GoX For Historical Z-spreads, or enter 11 <Go> from
the Yield And Spread Analysis screen, the YAS Relative Value screen
eppears, where you can graph a hond’s historical z-spread or asset suwap
spread (ASW) in a custom chart. The CUSIF number appears at the top right
ot the screen, directly helow which appears a blue quote line that includes
the company name, ticker symbol, maturity date, bid/ask price, the uield
that corresponds to the bid/ask price, the pricing source, and the date
and/or time the price was guoted. Below the guote line, the settle date of
the hond also appears. The screen is separated into the following sections:

A!E:‘-’——

- Yields
Current Spreads (title does not appear on screen)

Historical Spreads
Historical Spread Summary Graph

T

{
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- Current Spreads Section

YAS adds the yield spread you enter in the SPRD field to the yield of the
enchmark issue and calculates the price of the option (0pt) and, if
applicable, for the security.

EEemember*

The calculations for Z-spread and ASW fields use defaults from the Yield
Gpread Analysis Personal Defaults function (YASD). The bond’'s price and the
swap rates are based on the pricing sources you enter in the Pricing
Provider Search List function (PCS). Swap rates are limited to the standard
source (Src) types in the Swap Defaults function (SWDF). SWDF <HELP>
displays further information, The Yield & Spread Analysis Persanal Defaults

function (YASD) drives the mark 5s of what side of the market you
are an (bid/ask/mid).[ YASD <HELP> displays further information)

To properly correspond with the Asset Swap Calculator fﬁnctiun (ASW), your
suap rate abjects must be set to pricing source CPAN (Composite New York)
and the haond to BGN (Bloomberg Generic) in the Price Provider Search List

tunction TPCST,” The PCS - Price Provider Search List <HELP> section of this

TAusiralia [1]s] Europe 44 20 7330 7300 Germany 49 69 920410
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guide displaus further informattian.

- The bond’s price and suap rates are PCS (Pricing Source Quote Type)
sourced, Swap rates are limited to the standard pricing source quote. The
PCS - Price Provider Search List <HELP> section of this guide displays
further information on entering pricing sources.

The following fields appear:

ASH

Displaus the asset swap calculator for the selected security to calculate
the relative value of a specific bond through the interest rate swap
market. ASW <HELP> displays further information.

Z—Sprd=)
(tT e z-spread is the implied spread of an underlying bond from a yield
curve, in hasls points,

Eemember* J % |
The basis point value is added to the spt of z-spread implied spot rates|

ustr razi Europe 44 20 7330 so0d Germany 9

aliag 6
Hong Keng 832 2977 6000 Jopon Bl 3 3201 8900 Slngupnre 63 6212 100D U.S. 1 212 313 2000 Copyright 2006 Bloomberg L.P.
E736-542-1 31-Mar-D& 16:06:34




<HELP> to contact our 24/7 Help Desk, <MENU> to return, Govt YAS

fElP TR YIELD AND SPREAD ANALYSTIS
Search YAS IELP> for: S oo 45/ 50

from a given yleld curve, so the security’s discounted cashflous are egual

to its present value when each cashflow component discounts 1ts pun spot
rate.

The spread beiween the selected hond and the appropriate Eure-Futures
strip. TED is calculated for bonds with 10 or less years to maturity.

DHSJ

Displays the Option-Rdjusted Spread Analysis function [(OAS1) for the
selected security, where you can calculate the values for early redemption
features and make relative value judoments based solely on credit risk.

JAS1 <HELP> displays further information.

| e N

CEV#:] )
e yield curve, measured against the spread. The Single International
Yield Curve function (IYCl ) displaus a list of yield curves.

(Tsrro:)

he interpnlated spread. The spread between the selected bond and the\

Austrolic 61 2 Dr7F BB0d brozil uropa 0 Germany 49 89 320410
Hong Kong 852 2977 6000 Jopan B1 3 3201 8500 Singapore 65 6212 1000 U.8, | 212 318 2000 Copyright 2006 Bloomberg L.P.
G736-542-1 31-Mur-06 15:06:36



<HELP> to contact our 24/7 Help Desk, <MENU> to return. Govt YAS

HELP FOR YIELD AND SPREAD ANALYSIS
Search YAS <ELP> for: [N Page 46 / &2

interpolated yield from tha CRY% field, based on the bond’s nominal
naturity date.

DSPRD)
he duration Sprea‘)_Ihe duration matched yield spread between the selected

bond’s modified duration and the interpolated modified duration for the
yield curve, specified in the CRY¥ field.

Rememher

The yield spread is calculated by subtracting the interpolated yield on the
suap curve from the chosen bond’s yield to workout. To determine the
interpolated swap yield, the nominal modified durations of the suap rates
on the yield curve is calculated and interpolated to match the hond‘
duration,

G 1
églhegnvernment spready The spread between the selected bond and the
government cash bond curve,

Australic 61 2 9777 BGOO EBrozil 5511 3044 4500 Europs 44 ZD 7ad0 /aa0 Germony 99 63 920410
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*<:;_Histurical Spreads Section

The following historical spresd data appears:

—_—

ﬁETative Value Spread:
The tupe of Spread used in the analysis. The dropdoun menu displays a list

ot _options.

[:Periud=)

The date range far the graph.

)

Z_Data Periodici ty: |
The freguency of the data used for the analysis. The dropdown menu displays
A list of options,

——

(Lesty

The most recent basis point value added to the z-spread-implied spot rates
Trom a given yield curve,

ro Iy] Europa 44 20 75330 °S0U0 Germony 49 B9 920410
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The number of units the spread {s currently off its average.

N Ave (SD):

Bt

[he off average in basis ppints {OFF AVE BPS) divided by the standard
deviation of the data points (SDev),

|

(Hverageﬂ

The average spread for the chosen time frame.

§Iﬁ Deig
The standard deviation from the MEAN (AVE). The number of units that make
Up one standard deviation from the mean distributtom,

Percentllei

e percentage of historical data points that are less than the current or
[&5T spread,

et ————
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15- Historical Spread Summary Graph SEE?TEE)

The graph displays a historical spread summary with data points relating to
the last and average spread. The date appears on the horizontal x-axis and
the price gn the vertigal y-axis. The How To Use YRS section of this guide
displays further information. '

¥R emember*
The graph’s current historical range is limited to 145 historical points,
or approximately six months, on a daily basis.

gt - P -
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GHORTCUTS

{ticker symbol w/ coupon and maturity} <yellouw key> YAS {price) <Go»
Specify the price,

{ticker symbol w/ coupon and maturity} <yellow key> YAS *{spread}
{search codel <Go>

Specify the spread and search convention from the underluing benchmark
yield curve. You can chaose from the following search codes:

(D] Spread to option-adjusted-spread (0AS) duration-matched benchmark.
- [M] Spread to the maturitu-matched benchmark.

(W] Spread to the benchmark hased on the bond’s yield-to-uorst date.
[(C] Spread to next call,

[P] Spread to next put,

(I] Interpolated spread to the curve.

- [xM] Where [x] {s the maturity month of a bill on the benchmark yield
curve (il.e., BM is the six-month bill).

[

T

{ticker symbol w/ coupon and maturityl} ¢ el]uu ‘kegy YAS'{override codel

fustrolia Bl 2 5777 O8O0 Brozil 0 Germany 49 &5 920410
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<Go>
Specify the override default benchmark. You can choose from the following

override codes:

~ [B] The At-Issue henchmark, if available from the bond’s description DES
KGo> page.

~ [M] Spread to the maturity-matched benchmark.

- [W] Spread to the benchmark hased on the bonds yield- tu uorst date.

- [xM] Where [x] is the maturity month of a bill on the benchmark yield
curve (i.e,, BM is the six-month hill)

- [xY] Where [x] is the maturity year of a note or bond on the benchmark
wield curve (i.e., 10Y is the 10-year note).

- [CTxn] For U.S. securities only, where [x] denotes a maturity (2-30). [n]
denotes the off-the-run (A-Z, where A is the on-the-run, B the most recent
off-the-run, etc.) .

- [SB] For Trading Systems clients, to override the trading system
benchmark.

{ticker symbal w/ coupon and maturity} <uellow key> YAS NOR <Go>
Specify the Noruwegian market convention the spread to the swap curve on a

Austrolia Bi ro erniciny
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Eudified duration hasis field.

Remember#
[f you use this shortcut, the ISpreads section appears at the hottom right

of the screen.

{ticker symbol w/ coupon and maturity} <yellow key> YAS-F <Go>
Display the Yield and Spread Analysis (French Bonds with Calc Type B9)
screen for French bonds that were not subject to EURD re-denomination.

{ticker sumbol w/ coupon and maturity} YAS BC <Go>
Display the Yield and Spread Calculator function, YASC, for the specified
security., YASC is an alternate version af YAS. YASC <HELP> displays further

information.
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