Subject: impact of month-end buying
That hasn't stopped Treasurys from moving higher over the last several sessions, though. Aside from weak data and concerns associated with the convention, support for Treasurys has come from investors needing to rebalance their portfolios before the end of the month.

Portfolio managers who maintain their holdings of bonds against an index such as those run by Lehman Brothers often need to buy or sell securities at the end of the month to match changes in the benchmarks..

The  has been more noticeable this year, due to the thin trading conditions. While the index buying continued yesterday, the last day of August, many investors got a jump-start Friday and Monday in light of an anticipated drop in trading volume this week.

Mr. Girard was one of those investors. "If you are a true index guy, you want to buy at the close [of the month]," he said. "The reality is people buy at various points of time, and I believe the push in the market over the last couple of days probably does relate to index buying."
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