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The Grand Supercycle: The Longer-Term Bull Market Since The 1780s
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Elliott Wave Patterns in Nature and Markets
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The Nasdaq Channel, 1974—2009
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The Dow Channel, 1982—2010
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The Four Seasons of the Eighty-Year Economic Cycle
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The Spending Wave: Births Lagged for Peak in Family Spending, 1956—2050
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Small Cap Indicator, January 1954—January 1999
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*This indicator is derived from combining two indicators: A 23-year birth lag for innovation with
a 75% weighting and the Spending Wave for economic growth on a 100% weighting.

Large-Cap Indicator Versus Small-Cap Indicator, January 1954—January 2029
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Aggressive Growth Portfolio, January 1990—December 2003
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Classic Asset Allocation Model, January 1990-December 2003
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Growth Portfolio, January 1990—December 2003
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Growth and Income Portfolio, January 1990—December 2003
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Conservative Portfolio, January 1990—December 2003

Growth of $1 invested
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Very Conservative Portfolio, January 1990—December 2003

Growth of $1 invested
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Summary of Portfolios, November 1990-March 2000

ANNUAL RATE STANDARD Risk-ADJUSTED

PoRTFOLIO OF RETURN DEVIATION PERFORMANCE
Markowitz 16.24% 6.65% 2.44
S&P 21.26% 9.24% 2.30
Aggressive 32.70% 9.02% 3.63
Growth 28.82% 9.36% 3.08
Growth and income 27.56% 6.48% 4.25
Conservative 22.88% 5.54% 413
Very conservative 20.31% 2.66% 7.64

Summary of Portfolios, January 1995—March 2000

ANNUAL RATE STANDARD Risk-ADJUSTED

PoORTFOLIO OF RETURN DEVIATION PERFORMANCE
Markowitz 17.90% 6.46% 2.77
S&P 27.54% 6.72% 410
Aggressive 37.14% 8.69% 4.27
Growth 33.36% 7.45% 4.48
Growth and income 30.70% 5.46% 5.62
Conservative 24.69% 5.01% 4.93
Very conservative 20.16% 1.93% 10.45
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AGGRESSIVE STRATEGY: PORTFOLIO ALLOCATIONS, 2010-2022
1. Late 2009 early 2010 to mid-2012: 90% Aaa corporate bonds, 10% T-bills, or CDs

2. Mid-2012 to late 2019: 25% health care, 25% biotech, 25% Asia, 15% newspapers/
magazines and/or utilities, 10% Aaa corporate bonds

3. Early 2020 to late 2022: 90% Aaa corporate bonds, 10% T-bills, or CDs

GROWTH STRATEGY: PORTFOLIO ALLOCATIONS, 2010-2022
1. Late 2009 early 2010 to late 2014: 90% Aaa corporate bonds, 10% T-bills, or CDs

2. Late 2014 to late 2019: 30% health care, 15% biotech, 20% Asia, 20% newspapers/
magazines and/or utilities, 20% Aaa corporate bonds

3. Early 2020 to late 2022: 90% Aaa corporate bonds, 10% T-Bills or CDs

CONSERVATIVE STRATEGY: PORTFOLIO ALLOCATIONS, 2010-2022

1. Late 2005 early 2010 to late 2022: 80% Aaa corporate bonds, 20% T-bills or CDs
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