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Mid-Atlantic manufacturers saw modestly stronger activity
and softening price pressures in the final month of 2005.

The Federal Reserve Bank of Philadelphia reported that its
business conditions index, a gauge of the health of the region’s
manufacturing sector, moved in December to a 12.6 reading
from November’s 11.5. The current month’s performance put it
under the 14.5 reading economists had predicted.

Readings in the report above zero indicate expanding activ-
ity. and the higher the level of the overall index and its compo-
nents, the broader the advance. The report doesn’t describe how
big a change in activity was seen for survey respondents.

The bank’s data come on the heels of other solid manufac-
turing data Thursday. The Federal Reserve Bank of New York
said in its Empire State survey that factory activity ended 2003
at its best gain of the year, while the Federal Reserve reported
that industrial production posted a better-than-expected 0.7%
gain in November.





