Philadelphia data would come out stronger than forecast.  Readings in the Philadelphia Fed's index that are positive describe the breadth of growth enjoyed by the sector, but they say nothing about the magnitude of the change seen by individual survey respondents. 

"Most current indicators improved this month and continue to reflect growth in
the region's manufacturing sector," the bank said of its report. "Indicators for
general activity, new orders, and shipments all rose from their readings in
June," and "manufacturing executives remain generally optimistic about continued growth in their sector over the next six months," it added.

