
Ta
bl

e 
of

 C
on

te
nt

s
Pg

1
O

ve
rv

ie
w

 a
nd

 h
ed

ge
s

Pg
2

D
ir

ty
 T

ED
: Z

T 
vs

 E
ur

od
ol

la
r C

on
tr

ac
ts

Pg
3

D
ir

ty
 T

ED
: Z

F 
vs

 E
ur

od
ol

la
r C

on
tr

ac
ts

Pg
4

D
ir

ty
 T

ED
: Z

N
 v

s 
Eu

ro
do

lla
r C

on
tr

ac
ts

Pg
5

TE
RM

 T
ED

: 2
y 

vs
 E

ur
od

ol
la

r C
on

tr
ac

ts

Pg
6

TE
RM

 T
ED

: 5
y 

vs
 E

ur
od

ol
la

r C
on

tr
ac

ts

Pg
7

TE
RM

 T
ED

: 1
0y

 v
s 

Eu
ro

do
lla

r C
on

tr
ac

ts

Rotate Me

M
or

ni
ng

 E
m

ai
l: 

TE
R

M
 T

ED
S 

&
 D

ir
ty

 T
ED

S



Pa
ge

1

La
st

La
st

La
st

La
st

La
st

 Im
p

D
ay

s 
til

Fr
ac

tio
n

D
ec

im
al

32
Yi

el
d*

M
D

ur
at

io
n

Pr
ic

e
Yi

el
d

Ex
pr

. 
of

 y
ea

r
ZT

10
1.

94
53

10
1.

30
25

4.
84

6%
1.

90
@

G
E

06
U

94
.6

00
5.

40
0

11
0.

03
0

ZF
10

4.
81

25
10

4.
26

00
4.

74
0%

3.
72

@
G

E
06

Z
94

.6
20

5.
38

0
10

2
0.

27
9

ZN
10

7.
00

10
7.

00
0

4.
77

7%
5.

76
@

G
E

07
H

94
.7

50
5.

25
0

19
3

0.
52

8
W

hi
te

s
B

la
nk

@
G

E
07

M
94

.8
85

5.
11

5
28

4
0.

77
7

2y
10

0.
10

2
10

0.
03

25
4.

82
0%

1.
78

@
G

E
07

U
94

.9
95

5.
00

5
37

5
1.

02
7

3y
10

0.
32

0
10

0.
10

25
4.

75
6%

2.
70

@
G

E
07

Z
95

.0
60

4.
94

0
46

6
1.

27
6

5y
99

.4
45

99
.1

42
5

4.
75

1%
4.

29
@

G
E

08
H

95
.0

80
4.

92
0

55
7

1.
52

5
R

ed
s

10
y

10
0.

51
6

10
0.

16
50

4.
80

9%
7.

79
@

G
E

08
M

95
.0

70
4.

93
0

64
8

1.
77

5
@

G
E

08
U

95
.0

50
4.

95
0

73
9

2.
02

4
*F

ut
ur

es
 u

se
 C

TD
 fo

r L
as

t Y
ie

ld
@

G
E

08
Z

95
.0

10
4.

99
0

83
0

2.
27

3
@

G
E

09
H

94
.9

75
5.

02
5

92
1

2.
52

3
G

re
en

s
@

G
E

09
M

94
.9

25
5.

07
5

10
12

2.
77

2

Eu
ro

do
lla

rs
 (G

E)
F.

I. 
Fu

tu
re

s 
an

d 
C

as
h

9/
7/

20
06

 5
:2

9



H
ow

 m
an

y 
w

ay
s 

ca
n 

yo
u 

he
dg

e 
th

e 
TE

D
? 

Le
t m

e 
co

un
t…

th
er

e'
s 

lo
ts

 a
nd

 lo
ts

, l
ik

e:
1

R
eg

re
ss

io
n

2
E

ng
in

ee
re

d
3

S
tri

p 
w

ith
 a

nd
 w

ith
ou

t S
tu

bs
4

C
on

ve
xi

ty
 B

ia
s

5
W

ei
gh

te
d

6
U

nw
ei

gh
te

d
an

d 
m

or
e…

M
os

t o
f u

s 
ar

e 
in

te
rs

te
d 

in
 th

e 
un

w
ei

gh
te

d 
he

dg
e

 w
hi

ch
 is

 s
im

pl
y 

a 
cu

rv
e 

tra
de

 h
ed

ge
. 

Th
er

e 
ar

e 
so

 m
an

y 
w

ay
s 

to
 h

ed
ge

 th
e 

TE
D

 tr
ad

e 
th

at
 I 

ca
n'

t p
os

si
bl

y 
lis

t t
he

m
 a

ll.
 

If 
yo

u 
em

ai
l m

e 
an

d 
as

k 
fo

r a
 s

pe
ci

fic
 h

ed
ge

, I
'll 

ge
t i

t t
o 

yo
u.

 
jg

ou
ld

in
g@

gh
co

.c
om



D
irt

y 
TE

D
: Z

T 
vs

 E
ur

od
ol

la
r C

on
tr

ac
ts

Pa
ge

2

Sp
re

ad
Sp

re
ad

Sp
re

ad
 

Pr
ic

e
Yi

el
d

N
am

e

@
G

E
06

U
7.

34
5

55
.4

ZT
 - 

G
E

U
6

@
G

E
06

Z
7.

32
5

53
.4

ZT
 - 

G
E

Z6
@

G
E

07
H

7.
19

5
40

.4
ZT

 - 
G

E
H

7
@

G
E

07
M

7.
06

0
26

.9
ZT

 - 
G

E
M

7
@

G
E

07
U

6.
95

0
15

.9
ZT

 - 
G

E
U

7
@

G
E

07
Z

6.
88

5
9.

4
ZT

 - 
G

E
Z7

@
G

E
08

H
6.

86
5

7.
4

ZT
 - 

G
E

H
8

@
G

E
08

M
6.

87
5

8.
4

ZT
 - 

G
E

M
8

@
G

E
08

U
6.

89
5

10
.4

ZT
 - 

G
E

U
8

@
G

E
08

Z
6.

93
5

14
.4

ZT
 - 

G
E

Z8
@

G
E

09
H

6.
97

0
17

.9
ZT

 - 
G

E
H

9
La

st
 =

 O
ut

rig
ht

 Z
T 

D
ec

im
al

 P
ric

e 
- E

ur
o 

co
nt

ra
ct

 P
ric

e
La

st
32

 =
 A

m
ou

nt
 a

fte
r d

ec
im

al
 in

 L
as

t c
ol

um
n 

* 
32

Yi
el

d 
= 

A
B

S
( Z

T 
P

ro
xy

 Y
ie

ld
 - 

Im
pl

ie
d 

E
ur

o 
co

nt
ra

ct
 y

ie
ld

) 

G
E 

D
ur

at
io

n 
as

Fr
ac

tio
n

ZT
Sp

re
ad

of
 y

ea
r

D
ur

at
io

n
D

ur
at

io
n

@
G

E
06

U
0.

03
0

1.
90

1.
87

ZT
 - 

G
E

U
6

@
G

E
06

Z
0.

27
9

1.
90

1.
62

ZT
 - 

G
E

Z6
@

G
E

07
H

0.
52

8
1.

90
1.

37
ZT

 - 
G

E
H

7
@

G
E

07
M

0.
77

7
1.

90
1.

12
ZT

 - 
G

E
M

7
@

G
E

07
U

1.
02

7
1.

90
0.

87
ZT

 - 
G

E
U

7
@

G
E

07
Z

1.
27

6
1.

90
0.

62
ZT

 - 
G

E
Z7

@
G

E
08

H
1.

52
5

1.
90

0.
37

ZT
 - 

G
E

H
8

@
G

E
08

M
1.

77
5

1.
90

0.
12

ZT
 - 

G
E

M
8

@
G

E
08

U
2.

02
4

1.
90

(0
.1

3)
ZT

 - 
G

E
U

8
@

G
E

08
Z

2.
27

3
1.

90
(0

.3
8)

ZT
 - 

G
E

Z8
@

G
E

09
H

2.
52

3
1.

90
(0

.6
3)

ZT
 - 

G
E

H
9

Th
e 

fa
rth

er
 a

w
ay

 fr
om

 0
 th

e 
sp

re
ad

 d
ur

at
io

n 
is

th
e 

ris
ki

er
 th

e 
tra

de
. 

ZT
9/

7/
20

06
 5

:2
9

ZT
 Y

ie
ld

 - 
G

E 
Yi

el
d

55
.4

53
.4

40
.4

26
.9

15
.9

9.
4

7.
4

8.
4

10
.4

14
.4

17
.9

5.
0

15
.0

25
.0

35
.0

45
.0

55
.0

65
.0

ZT - GEU6

ZT - GEZ6

ZT - GEH7

ZT - GEM7

ZT - GEU7

ZT - GEZ7

ZT - GEH8

ZT - GEM8

ZT - GEU8

ZT - GEZ8

ZT - GEH9

ZT
 D

ec
im

al
 P

ri
ve

 - 
G

E 
Pr

ic
e

7.
34

5
7.

32
5

7.
19

5

7.
06

0

6.
95

0
6.

88
5

6.
86

5
6.

87
5

6.
89

5
6.

93
5

6.
97

0

6.
60

0

6.
70

0

6.
80

0

6.
90

0

7.
00

0

7.
10

0

7.
20

0

7.
30

0

7.
40

0

ZT - GEU6

ZT - GEZ6

ZT - GEH7

ZT - GEM7

ZT - GEU7

ZT - GEZ7

ZT - GEH8

ZT - GEM8

ZT - GEU8

ZT - GEZ8

ZT - GEH9



D
irt

y 
TE

D
: Z

F 
vs

 E
ur

od
ol

la
r C

on
tr

ac
ts

Pa
ge

3

Sp
re

ad
Sp

re
ad

Sp
re

ad
 

Pr
ic

e
Yi

el
d

N
am

e

@
G

E
06

U
10

.2
1

66
.0

ZF
 - 

G
E

U
6

@
G

E
06

Z
10

.1
9

64
.0

ZF
 - 

G
E

Z6
@

G
E

07
H

10
.0

6
51

.0
ZF

 - 
G

E
H

7
@

G
E

07
M

9.
93

37
.5

ZF
 - 

G
E

M
7

@
G

E
07

U
9.

82
26

.5
ZF

 - 
G

E
U

7
@

G
E

07
Z

9.
75

20
.0

ZF
 - 

G
E

Z7
@

G
E

08
H

9.
73

18
.0

ZF
 - 

G
E

H
8

@
G

E
08

M
9.

74
19

.0
ZF

 - 
G

E
M

8
@

G
E

08
U

9.
76

21
.0

ZF
 - 

G
E

U
8

@
G

E
08

Z
9.

80
25

.0
ZF

 - 
G

E
Z8

@
G

E
09

H
9.

84
28

.5
ZF

 - 
G

E
H

9
La

st
 =

 O
ut

rig
ht

 Z
F 

D
ec

im
al

 P
ric

e 
- E

ur
o 

co
nt

ra
ct

 P
ric

e
La

st
32

 =
 A

m
ou

nt
 a

fte
r d

ec
im

al
 in

 L
as

t c
ol

um
n 

* 
32

Yi
el

d 
= 

A
B

S
( Z

T 
P

ro
xy

 Y
ie

ld
 - 

Im
pl

ie
d 

E
ur

o 
co

nt
ra

ct
 y

ie
ld

) 

G
E 

D
ur

at
io

n 
as

Fr
ac

tio
n

ZF
Sp

re
ad

of
 y

ea
r

D
ur

at
io

n
D

ur
at

io
n

@
G

E
06

U
0.

03
0

3.
72

3.
69

ZF
 - 

G
E

U
6

@
G

E
06

Z
0.

27
9

3.
72

3.
44

ZF
 - 

G
E

Z6
@

G
E

07
H

0.
52

8
3.

72
3.

19
ZF

 - 
G

E
H

7
@

G
E

07
M

0.
77

7
3.

72
2.

94
ZF

 - 
G

E
M

7
@

G
E

07
U

1.
02

7
3.

72
2.

69
ZF

 - 
G

E
U

7
@

G
E

07
Z

1.
27

6
3.

72
2.

44
ZF

 - 
G

E
Z7

@
G

E
08

H
1.

52
5

3.
72

2.
19

ZF
 - 

G
E

H
8

@
G

E
08

M
1.

77
5

3.
72

1.
94

ZF
 - 

G
E

M
8

@
G

E
08

U
2.

02
4

3.
72

1.
69

ZF
 - 

G
E

U
8

@
G

E
08

Z
2.

27
3

3.
72

1.
44

ZF
 - 

G
E

Z8
@

G
E

09
H

2.
52

3
3.

72
1.

20
ZF

 - 
G

E
H

9
Th

e 
fa

rth
er

 a
w

ay
 fr

om
 0

 th
e 

sp
re

ad
 d

ur
at

io
n 

is
th

e 
ris

ki
er

 th
e 

tra
de

. 

ZF
9/

7/
20

06
 5

:2
9

ZF
 Y

ie
ld

 - 
G

E 
Yi

el
d

66
.0

64
.0

51
.0

37
.5

26
.5

20
.0

18
.0

19
.0

21
.0

25
.0

28
.5

15
.0

25
.0

35
.0

45
.0

55
.0

65
.0

75
.0

ZF - GEU6

ZF - GEZ6

ZF - GEH7

ZF - GEM7

ZF - GEU7

ZF - GEZ7

ZF - GEH8

ZF - GEM8

ZF - GEU8

ZF - GEZ8

ZF - GEH9

ZF
 D

ec
im

al
 P

ri
ve

 - 
G

E 
Pr

ic
e

10
.2

1
10

.1
9

10
.0

6

9.
93

9.
82

9.
75

9.
73

9.
74

9.
76

9.
80

9.
84

9.
40

9.
50

9.
60

9.
70

9.
80

9.
90

10
.0

0

10
.1

0

10
.2

0

10
.3

0

ZF - GEU6

ZF - GEZ6

ZF - GEH7

ZF - GEM7

ZF - GEU7

ZF - GEZ7

ZF - GEH8

ZF - GEM8

ZF - GEU8

ZF - GEZ8

ZF - GEH9



D
irt

y 
TE

D
: Z

N
 v

s 
Eu

ro
do

lla
r C

on
tr

ac
ts

Pa
ge

4

Sp
re

ad
Sp

re
ad

Sp
re

ad
 

Pr
ic

e
Yi

el
d

N
am

e

@
G

E
06

U
12

.4
0

62
.4

ZN
 - 

G
E

U
6

@
G

E
06

Z
12

.3
8

60
.3

ZN
 - 

G
E

Z6
@

G
E

07
H

12
.2

5
47

.4
ZN

 - 
G

E
H

7
@

G
E

07
M

12
.1

2
33

.8
ZN

 - 
G

E
M

7
@

G
E

07
U

12
.0

1
22

.8
ZN

 - 
G

E
U

7
@

G
E

07
Z

11
.9

4
16

.3
ZN

 - 
G

E
Z7

@
G

E
08

H
11

.9
2

14
.4

ZN
 - 

G
E

H
8

@
G

E
08

M
11

.9
3

15
.4

ZN
 - 

G
E

M
8

@
G

E
08

U
11

.9
5

17
.4

ZN
 - 

G
E

U
8

@
G

E
08

Z
11

.9
9

21
.3

ZN
 - 

G
E

Z8
@

G
E

09
H

12
.0

3
24

.9
ZN

 - 
G

E
H

9
La

st
 =

 O
ut

rig
ht

 Z
N

 D
ec

im
al

 P
ric

e 
- E

ur
o 

co
nt

ra
ct

 P
ric

e
La

st
32

 =
 A

m
ou

nt
 a

fte
r d

ec
im

al
 in

 L
as

t c
ol

um
n 

* 
32

Yi
el

d 
= 

A
B

S
( Z

T 
P

ro
xy

 Y
ie

ld
 - 

Im
pl

ie
d 

E
ur

o 
co

nt
ra

ct
 y

ie
ld

) 

G
E 

D
ur

at
io

n 
as

Fr
ac

tio
n

ZN
Sp

re
ad

of
 y

ea
r

D
ur

at
io

n
D

ur
at

io
n

@
G

E
06

U
0.

03
0

5.
76

5.
73

ZN
 - 

G
E

U
6

@
G

E
06

Z
0.

27
9

5.
76

5.
48

ZN
 - 

G
E

Z6
@

G
E

07
H

0.
52

8
5.

76
5.

23
ZN

 - 
G

E
H

7
@

G
E

07
M

0.
77

7
5.

76
4.

98
ZN

 - 
G

E
M

7
@

G
E

07
U

1.
02

7
5.

76
4.

73
ZN

 - 
G

E
U

7
@

G
E

07
Z

1.
27

6
5.

76
4.

48
ZN

 - 
G

E
Z7

@
G

E
08

H
1.

52
5

5.
76

4.
23

ZN
 - 

G
E

H
8

@
G

E
08

M
1.

77
5

5.
76

3.
98

ZN
 - 

G
E

M
8

@
G

E
08

U
2.

02
4

5.
76

3.
73

ZN
 - 

G
E

U
8

@
G

E
08

Z
2.

27
3

5.
76

3.
49

ZN
 - 

G
E

Z8
@

G
E

09
H

2.
52

3
5.

76
3.

24
ZN

 - 
G

E
H

9
Th

e 
fa

rth
er

 a
w

ay
 fr

om
 0

 th
e 

sp
re

ad
 d

ur
at

io
n 

is
th

e 
ris

ki
er

 th
e 

tra
de

. 

ZN
9/

7/
20

06
 5

:2
9

ZN
 Y

ie
ld

 - 
G

E 
Yi

el
d

62
.4

60
.3

47
.4

33
.8

22
.8

16
.3

15
.4

17
.4

21
.3

24
.9

15
.0

20
.0

25
.0

30
.0

35
.0

40
.0

45
.0

50
.0

55
.0

60
.0

65
.0

ZN - GEU6

ZN - GEZ6

ZN - GEH7

ZN - GEM7

ZN - GEU7

ZN - GEZ7

ZN - GEH8

ZN - GEM8

ZN - GEU8

ZN - GEZ8

ZN - GEH9

ZN
 D

ec
im

al
 P

ri
ve

 - 
G

E 
Pr

ic
e

12
.4

0
12

.3
8

12
.2

5

12
.1

2

12
.0

1
11

.9
4

11
.9

2
11

.9
3

11
.9

5
11

.9
9

12
.0

3

11
.6

0

11
.7

0

11
.8

0

11
.9

0

12
.0

0

12
.1

0

12
.2

0

12
.3

0

12
.4

0

12
.5

0

ZN - GEU6

ZN - GEZ6

ZN - GEH7

ZN - GEM7

ZN - GEU7

ZN - GEZ7

ZN - GEH8

ZN - GEM8

ZN - GEU8

ZN - GEZ8

ZN - GEH9



TE
R

M
 T

ED
: 2

y 
vs

 E
ur

od
ol

la
r C

on
tr

ac
ts

Pa
ge

5

Sp
re

ad
Sp

re
ad

Sp
re

ad
 

Pr
ic

e
Yi

el
d

N
am

e

@
G

E
06

U
5.

50
62

.4
2y

 - 
G

E
U

6
@

G
E

06
Z

5.
48

60
.3

2y
 - 

G
E

Z6
@

G
E

07
H

5.
35

47
.4

2y
 - 

G
E

H
7

@
G

E
07

M
5.

22
33

.8
2y

 - 
G

E
M

7
@

G
E

07
U

5.
11

22
.8

2y
 - 

G
E

U
7

@
G

E
07

Z
5.

04
16

.3
2y

 - 
G

E
Z7

@
G

E
08

H
5.

02
14

.4
2y

 - 
G

E
H

8
@

G
E

08
M

5.
03

15
.4

2y
 - 

G
E

M
8

@
G

E
08

U
5.

05
17

.4
2y

 - 
G

E
U

8
@

G
E

08
Z

5.
09

21
.3

2y
 - 

G
E

Z8
@

G
E

09
H

5.
13

24
.9

2y
 - 

G
E

H
9

La
st

 =
 O

ut
rig

ht
 2

y 
D

ec
im

al
 P

ric
e 

- E
ur

o 
co

nt
ra

ct
 P

ric
e

La
st

32
 =

 A
m

ou
nt

 a
fte

r d
ec

im
al

 in
 L

as
t c

ol
um

n 
* 

32
Yi

el
d 

= 
A

B
S

( Z
T 

P
ro

xy
 Y

ie
ld

 - 
Im

pl
ie

d 
E

ur
o 

co
nt

ra
ct

 y
ie

ld
) 

G
E 

D
ur

at
io

n 
as

Fr
ac

tio
n

2 Y
Sp

re
ad

of
 y

ea
r

D
ur

at
io

n
D

ur
at

io
n

@
G

E
06

U
0.

03
0

1.
78

1.
75

2y
 - 

G
E

U
6

@
G

E
06

Z
0.

27
9

1.
78

1.
50

2y
 - 

G
E

Z6
@

G
E

07
H

0.
52

8
1.

78
1.

25
2y

 - 
G

E
H

7
@

G
E

07
M

0.
77

7
1.

78
1.

00
2y

 - 
G

E
M

7
@

G
E

07
U

1.
02

7
1.

78
0.

75
2y

 - 
G

E
U

7
@

G
E

07
Z

1.
27

6
1.

78
0.

50
2y

 - 
G

E
Z7

@
G

E
08

H
1.

52
5

1.
78

0.
25

2y
 - 

G
E

H
8

@
G

E
08

M
1.

77
5

1.
78

0.
00

2y
 - 

G
E

M
8

@
G

E
08

U
2.

02
4

1.
78

(0
.2

4)
2y

 - 
G

E
U

8
@

G
E

08
Z

2.
27

3
1.

78
(0

.4
9)

2y
 - 

G
E

Z8
@

G
E

09
H

2.
52

3
1.

78
(0

.7
4)

2y
 - 

G
E

H
9

Th
e 

fa
rth

er
 a

w
ay

 fr
om

 0
 th

e 
sp

re
ad

 d
ur

at
io

n 
is

th
e 

ris
ki

er
 th

e 
tra

de
. 

2y
9/

7/
20

06
 5

:2
9

2Y
 Y

ie
ld

 - 
G

E 
Yi

el
d

62
.4

60
.3

47
.4

33
.8

22
.8

16
.3

15
.4

17
.4

21
.3

24
.9

15
.0

20
.0

25
.0

30
.0

35
.0

40
.0

45
.0

50
.0

55
.0

60
.0

65
.0

2y - GEU6

2y - GEZ6

2y - GEH7

2y - GEM7

2y - GEU7

2y - GEZ7

2y - GEH8

2y - GEM8

2y - GEU8

2y - GEZ8

2y - GEH9

2Y
 D

ec
im

al
 P

ri
ve

 - 
G

E 
Pr

ic
e

5.
50

5.
48

5.
35

5.
22

5.
11

5.
04

5.
02

5.
03

5.
05

5.
09

5.
13

4.
70

4.
80

4.
90

5.
00

5.
10

5.
20

5.
30

5.
40

5.
50

5.
60

2y - GEU6

2y - GEZ6

2y - GEH7

2y - GEM7

2y - GEU7

2y - GEZ7

2y - GEH8

2y - GEM8

2y - GEU8

2y - GEZ8

2y - GEH9



TE
R

M
 T

ED
: 5

y 
vs

 E
ur

od
ol

la
r C

on
tr

ac
ts

Pa
ge

6

Sp
re

ad
Sp

re
ad

Sp
re

ad
 

Pr
ic

e
Yi

el
d

N
am

e

@
G

E
06

U
5.

72
64

.4
5y

 - 
G

E
U

6
@

G
E

06
Z

5.
70

62
.4

5y
 - 

G
E

Z6
@

G
E

07
H

5.
57

49
.4

5y
 - 

G
E

H
7

@
G

E
07

M
5.

44
35

.9
5y

 - 
G

E
M

7
@

G
E

07
U

5.
33

24
.9

5y
 - 

G
E

U
7

@
G

E
07

Z
5.

26
18

.4
5y

 - 
G

E
Z7

@
G

E
08

H
5.

24
16

.4
5y

 - 
G

E
H

8
@

G
E

08
M

5.
25

17
.4

5y
 - 

G
E

M
8

@
G

E
08

U
5.

27
19

.4
5y

 - 
G

E
U

8
@

G
E

08
Z

5.
31

23
.4

5y
 - 

G
E

Z8
@

G
E

09
H

5.
35

26
.9

5y
 - 

G
E

H
9

La
st

 =
 O

ut
rig

ht
 5

y 
D

ec
im

al
 P

ric
e 

- E
ur

o 
co

nt
ra

ct
 P

ric
e

La
st

32
 =

 A
m

ou
nt

 a
fte

r d
ec

im
al

 in
 L

as
t c

ol
um

n 
* 

32
Yi

el
d 

= 
A

B
S

( Z
T 

P
ro

xy
 Y

ie
ld

 - 
Im

pl
ie

d 
E

ur
o 

co
nt

ra
ct

 y
ie

ld
) 

G
E 

D
ur

at
io

n 
as

Fr
ac

tio
n

5 Y
Sp

re
ad

of
 y

ea
r

D
ur

at
io

n
D

ur
at

io
n

@
G

E
06

U
0.

03
0

4.
29

4.
26

5y
 - 

G
E

U
6

@
G

E
06

Z
0.

27
9

4.
29

4.
01

5y
 - 

G
E

Z6
@

G
E

07
H

0.
52

8
4.

29
3.

76
5y

 - 
G

E
H

7
@

G
E

07
M

0.
77

7
4.

29
3.

51
5y

 - 
G

E
M

7
@

G
E

07
U

1.
02

7
4.

29
3.

26
5y

 - 
G

E
U

7
@

G
E

07
Z

1.
27

6
4.

29
3.

01
5y

 - 
G

E
Z7

@
G

E
08

H
1.

52
5

4.
29

2.
77

5y
 - 

G
E

H
8

@
G

E
08

M
1.

77
5

4.
29

2.
52

5y
 - 

G
E

M
8

@
G

E
08

U
2.

02
4

4.
29

2.
27

5y
 - 

G
E

U
8

@
G

E
08

Z
2.

27
3

4.
29

2.
02

5y
 - 

G
E

Z8
@

G
E

09
H

2.
52

3
4.

29
1.

77
5y

 - 
G

E
H

9
Th

e 
fa

rth
er

 a
w

ay
 fr

om
 0

 th
e 

sp
re

ad
 d

ur
at

io
n 

is
th

e 
ris

ki
er

 th
e 

tra
de

. 

5y
9/

7/
20

06
 5

:2
9

5Y
 Y

ie
ld

 - 
G

E 
Yi

el
d

64
.4

62
.4

49
.4

35
.9

24
.9

18
.4

16
.4

17
.4

19
.4

23
.4

26
.9

5.
0

15
.0

25
.0

35
.0

45
.0

55
.0

65
.0

75
.0

5y - GEU6

5y - GEZ6

5y - GEH7

5y - GEM7

5y - GEU7

5y - GEZ7

5y - GEH8

5y - GEM8

5y - GEU8

5y - GEZ8

5y - GEH9

5Y
 D

ec
im

al
 P

ri
ve

 - 
G

E 
Pr

ic
e

5.
72

5.
70

5.
57

5.
44

5.
33

5.
26

5.
24

5.
25

5.
27

5.
31

5.
35

5.
00

5.
10

5.
20

5.
30

5.
40

5.
50

5.
60

5.
70

5.
80

5y - GEU6

5y - GEZ6

5y - GEH7

5y - GEM7

5y - GEU7

5y - GEZ7

5y - GEH8

5y - GEM8

5y - GEU8

5y - GEZ8



TE
R

M
 T

ED
: 1

0y
 v

s 
Eu

ro
do

lla
r C

on
tr

ac
ts

Pa
ge

7

Sp
re

ad
Sp

re
ad

Sp
re

ad
 

Pr
ic

e
Yi

el
d

N
am

e

@
G

E
06

U
4.

85
64

.9
10

y 
- G

E
U

6
@

G
E

06
Z

4.
83

62
.9

10
y 

- G
E

Z6
@

G
E

07
H

4.
70

49
.9

10
y 

- G
E

H
7

@
G

E
07

M
4.

56
36

.4
10

y 
- G

E
M

7
@

G
E

07
U

4.
45

25
.4

10
y 

- G
E

U
7

@
G

E
07

Z
4.

39
18

.9
10

y 
- G

E
Z7

@
G

E
08

H
4.

37
16

.9
10

y 
- G

E
H

8
@

G
E

08
M

4.
38

17
.9

10
y 

- G
E

M
8

@
G

E
08

U
4.

40
19

.9
10

y 
- G

E
U

8
@

G
E

08
Z

4.
44

23
.9

10
y 

- G
E

Z8
@

G
E

09
H

4.
47

27
.4

10
y 

- G
E

H
9

La
st

 =
 O

ut
rig

ht
 1

0y
 D

ec
im

al
 P

ric
e 

- E
ur

o 
co

nt
ra

ct
 P

ric
e

La
st

32
 =

 A
m

ou
nt

 a
fte

r d
ec

im
al

 in
 L

as
t c

ol
um

n 
* 

32
Yi

el
d 

= 
A

B
S

( Z
T 

P
ro

xy
 Y

ie
ld

 - 
Im

pl
ie

d 
E

ur
o 

co
nt

ra
ct

 y
ie

ld
) 

G
E 

D
ur

at
io

n 
as

Fr
ac

tio
n

10
Y

Sp
re

ad
of

 y
ea

r
D

ur
at

io
n

D
ur

at
io

n

@
G

E
06

U
0.

03
0

7.
79

7.
76

10
y 

- G
E

U
6

@
G

E
06

Z
0.

27
9

7.
79

7.
51

10
y 

- G
E

Z6
@

G
E

07
H

0.
52

8
7.

79
7.

26
10

y 
- G

E
H

7
@

G
E

07
M

0.
77

7
7.

79
7.

01
10

y 
- G

E
M

7
@

G
E

07
U

1.
02

7
7.

79
6.

76
10

y 
- G

E
U

7
@

G
E

07
Z

1.
27

6
7.

79
6.

51
10

y 
- G

E
Z7

@
G

E
08

H
1.

52
5

7.
79

6.
26

10
y 

- G
E

H
8

@
G

E
08

M
1.

77
5

7.
79

6.
01

10
y 

- G
E

M
8

@
G

E
08

U
2.

02
4

7.
79

5.
76

10
y 

- G
E

U
8

@
G

E
08

Z
2.

27
3

7.
79

5.
51

10
y 

- G
E

Z8
@

G
E

09
H

2.
52

3
7.

79
5.

26
10

y 
- G

E
H

9
Th

e 
fa

rth
er

 a
w

ay
 fr

om
 0

 th
e 

sp
re

ad
 d

ur
at

io
n 

is
th

e 
ris

ki
er

 th
e 

tra
de

. 

10
y

9/
7/

20
06

 5
:2

9

10
Y 

Yi
el

d 
- G

E 
Yi

el
d

64
.9

62
.9

49
.9

36
.4

25
.4

18
.9

16
.9

17
.9

19
.9

23
.9

27
.4

15
.0

25
.0

35
.0

45
.0

55
.0

65
.0

75
.0

10y - GEU6

10y - GEZ6

10y - GEH7

10y - GEM7

10y - GEU7

10y - GEZ7

10y - GEH8

10y - GEM8

10y - GEU8

10y - GEZ8

10y - GEH9

10
Y 

D
ec

im
al

 P
ri

ve
 - 

G
E 

Pr
ic

e

4.
85

4.
83

4.
70

4.
56

4.
45

4.
39

4.
37

4.
38

4.
40

4.
44

4.
47

4.
10

4.
20

4.
30

4.
40

4.
50

4.
60

4.
70

4.
80

4.
90

10y - GEU6

10y - GEZ6

10y - GEH7

10y - GEM7

10y - GEU7

10y - GEZ7

10y - GEH8

10y - GEM8

10y - GEU8

10y - GEZ8

10y - GEH9


	TEDS

