The Morning Email: Eurodollars & Fed Funds

Table of Contents
Pg 1 Eurodollars - Electronic Outright Contracts

Pg 2 ED, Quarterly Curve, Charted
Pg 3 Fed Fund vs Eurodollars and Treasuries
Pg 4 Calendars, Pack, & Bundles

Pg5 Money Rates

Want something added? Let me know: jgoulding@ghco.com
Disclaimer: All information within this newsletter is meant for
internal use at GH Trader's LLC, only. All information has been
recorded to the best of my ability. This material is based upon

information that | consider reliable, but | do not represent that it is
accurate or complete.

Jim Goulding, jgoulding@ghco.com



12/28/2007 5:54 |Eurodo|lars - Electronic Outright Contracts Page 1

Last High Low Open Month Net Exp Date Implied
EDAHO08 95.690 95.690 95.655 95.655 MAR 3.5| 3/17/2008 4.310%
EDAMO08 96.155 96.160 96.110 96.110 JUN 6.0] 6/16/2008 3.845% .
Whites 1st Year
EDAU08 96.395 96.410 96.350 96.350 SEP 6.5| 9/15/2008 3.605%
EDAZ08 96.495 96.510 96.445 96.450 DEC 12/15/2008 3.505%

EDAH09 8.0  3/16/2009 3.525% Red Pack is a 2 YR Proxy.
EDAMO09 7.0  6/15/2009 3.660% 1-2yrs out See pg 4 for pack pricing
EDAU09 7.0  9/14/2009 3.825%
EDAZ09 6.5 12/14/2009 3.995% 2

2-3yrs out

Red/Gold pack is
2/10 Spread Proxy

3-4 yrs out
EDAH12 94995 [ #vALUE| #vALUE|  #vALUE! MAR 15.0[ 3/19/2012 5.005% SoldPack "10 VR
EDAM12 94930 [  #vALUE| #vaLUE|  #vALUE! JUN|  #vALUE| 6/18/2012 5070%| < oids 45 yrs out old Fackis a roxy
EDAU12 94.860 [ #vALUE!| #vALUE|  #vALUE! ser|  #vALUE!| 9/17/2012 5.140%
EDAU12 94.860 | #VALUE!| #VALUE! #VALUE! seP|  #vALUE| 9/17/2012 5.140%
EDAZ12
EDZH13 Red pack is a 2yr proxy
EDAM13 AL 5-6yrs out Gold pack is a 10yr proxy
EDAU13 Red /Gold is a 2/10 proxy

Blue pack is a 5yr proxy
Blue/Gold is a 5/10 proxy

6-7 yrs out

7-8 yrs out | do not keep stats on
purples through
coppers due to lack of
volume.

8-9 yrs out Also, matrix excludes
serial contracts.
Serials can be found
on the ED and FF

8-10 yrs out spread page.

EDAZ15
EDAH16
EDAM16
EDAU16
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ED Quarterly Curve, Whites, Greens, Reds
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|Fed Fund vs Eurodollars and Treasuries

[ Page 3

Fed Funds Daily Effective Rate (GFER)

minus US Treasury Yields

Spread Name  Diffbps ~ NetChng  12/12/2007 12/12/20077.
GFER - 2yr yield 109.9 45 1206 Why this date? Day
GFER - 5yr yield 67.9 3.7 83.9 after the fed is a good

benchmark. I'll keep

[ Fed Funds (FF) | ED ED-FF
Month Last Net Implied Implied bps
Jan-08 95.820 0.000 4.180 4.640 46.0
Feb-08 95.945 0.050 4.055 4.460 40.5
Mar-08 96.020 0.100 3.980 4.310 33.0
Apr-08 96.100 0.150 3.900
May-08]  #VALUE!| #VALUE!| #VALUE!
Jun-08|  #VALUE!| #VALUE!| #VALUE! 3.845| #VALUE!
Jul-08|  #VALUE!| #VALUE!| #VALUE!
Aug-08|  #VALUE!| #VALUE!| #VALUE!
Sep-08|  #VALUE!| #VALUE!| #VALUE! 3.605| #VALUE!
Dec-08| #VALUE!| #VALUE!| #VALUE! 3.505| #VALUE!
ED minus FF
50.0 46.0
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40.0 1
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Jim Goulding,
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GFER - 10yr yield 9.4 3.3 22.2 enehi
GFER - 30yr yield -33.6 1.2 -24.9 this until next fed
GFER 4.26] #VALUE! meeting in Jan 08.
GFER = Fed Funds Daily Effective Rate
—— 12/28/2007 5:54 —®—12/12/2007
150
120.6
100 A 109.9 83.9
50 67.9
22.2
0
o4 249
50 | 336
-100
GFER - 2yr yield GFER - 5yr yield GFER - 10yr yield GFER - 30yr yield
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|calendars, Pack, & Bundles

SYMBOL Last Last Today's  Yesterday's
PACKS Quote Trade High Low Net Open Expiration Volume Volume Name
EDAP1 | 525 550 575 525 3/17/2008 0 1,863|White Pack
DAP 700 700 750 675 700 700 3/16/2009 140 3,175
700 975 600 700 3/15/2010 0 2,795
EDAP4 825 3/14/2011 0 1,146|Blue Pack
EDAP5 825 3/19/2012 0 586|Gold Pack
BUNDLES
EDAB2 600 575 650 575 600 575 3/17/2008 20 3,521|2yr Bundle
EDAB3 675 875 625 675 3/17/2008 0 435|3yr Bundle
EDAB4 925 3/17/2008 0 5[4yr Bundle
EDAB5 725 3/17/2008 0 41|5yr Bundle
CAL SPREADS
EDAS3 1650 1700 1700 1650 0 1650 9/14/2009 509 5,951
EDAS6 (3450) (3450) (3300) (3600) (200) (3300)|  6/16/2008 706 6,431
EDAS9 3250 3150 3300 3150 50 3200 | 12/15/2008 108 1,169
EDAS12 (1900) (1850) (1700) (1950) (200) (1700)|  6/16/2008 687 3,967
Last Yieldl Net Yieldl Last Pricel
Q.ED.White 3.907 5.625 9618.375
Pack
Q.ED.Blue 0.000 9517.750 Prices
Q.ED.Gold 0.000 9488.375
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|Money Rates

USD LIBOR
USDLIBON
USDLIB1IM
USDLIB3M
USDLIB6M
USDLIB1Y

GBP LIBOR
GBPLIBON
GBPLIBIM
GBPLIB3M
GBPLIB6M
GBPLIB1Y

GBP DEPOSITS

GBPDEP1M

GBPDEP3M

GBPDEP6M
GBPDEP1Y

EURIBOR DEPOSITS

EURLIBON
EUIBOR1IM
EUIBOR3M
EUIBOR6M
EUIBOR1Y

CURRENCIES
GBPUSD
GBPEUR

GBPJPY
EURGBP

Pg 5

Bid Ask Last Quote Last Trade Hi Low Net Chng Open
4.50000 4.50000 4.50000{ 4.43000 0.07000 4.43000

4.63125 4.63125 4.84500| 4.63125 (0.21375) 4.84500

4.72875 4.72875 4.83000f 4.72875 (0.10125) 4.83000

4.64875 4.64875 4.71750|  4.64875 (0.06875) 4.71750

4.29500 4.29500 4.34125|  4.29500 (0.04625) 4.34125

Bid Ask Last Quote Last Trade Hi Low Net Chng Open
5.40625 5.40625 5.52250| 5.40625 (0.11625) 5.52250

6.03500 6.03500 6.06125| 6.03500 (0.02625) 6.06125

6.01750 6.01750 6.04625| 6.01750 (0.02875) 6.04625

5.95125 5.95125 5.97000| 5.95125 (0.01875) 5.97000

5.75000 5.75000 5.75500| 5.75000 (0.00500) 5.75500

Bid Ask Last Quote Last Trade Hi Low Net Chng Open
5.590 5.890 5.890 5.890 6.050 5.500 (0.060) 5.750
5.620 5.920 5.920 5.920 6.120 5.570 (0.100) 5.820
5.600 5.900 5.900 5.900 6.080 5.550 (0.080) 5.780
5.500 5.800 5.800 5.800 5.850 5.480 0.050 5.550
Bid Ask Last Quote Last Trade Hi Low Net Chng Open
3.8188 3.8188 3.9388 3.8188 (0.1200) 3.9388

4.2940 4.2940 4.4380 4.2940 (0.1440) 4.4380

4.6900 4.6900 4.7650 4.6900 (0.0750) 4.7650

4.7090 4.7090 4.7680 4.7090 (0.0590) 4.7680

4.7540 4.7540 4.7860 4.7540 (0.0320) 4.7860

Bid Ask Last Quote Last Trade Hi Low Net Chng Open
1.9998 2.0002 2.0002 2.0002 2.0026 1.9937 0.0039 1.9958
1.3597 1.3605 1.3605 1.3605 1.3684 1.3587 (0.0046) 1.3643
2.2555 2.2562 2.2562 2.2562 2.2772 2.2509 (0.0143) 2.2697
0.7351 0.7358 0.7358 0.7358 0.7363 0.7307 0.0024 0.7327

Jim Goulding, jgoulding@ghco.com

The Morning Email, ED&FF


















