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         2s & 5s affected by the 3yr deletion 

“…the scarcity value of shorter-dated 
Treasury securities may increase, causing a 
shortage of Treasury collateral. This could 
trigger more repo specialness for 2- and 5-
year OTR Treasuries as well as make general 
collateral (GC) trade lower in comparison to 
the Fed funds rate.” --Fidelio Tata, RBSGC's 
Derivatives strategist 
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GEITHNER: Voter, Moderate (but and 
inflation fighter) 
HOEING: Voter, Dove 
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Euroland  

   09:00 EMU Services PMI  Apr EST 58.0 Vs Prev's 57.4  
Cons: 57.6  

   09:00 EMU Composite PMI Apr DUE Vs Prev's 57.4  
Cons: n.a.  

   10:00 EMU Retail Trade (%mom/yoy)  Mar DUE Vs Prev's 0.3/1.0  
Cons: 0.5/2.3   

 Market Updates  
 Commentaries   

 
Germany  

   08:55 Services PMI  Apr DUE Vs Prev's 57.5  
Cons: 57.9   

 Market Updates  
 Commentaries   

 
UK  

Data... 09:30 Mortgage Possessions DUE Vs Prev's n.a.  
Cons: n.a.   

 Market Updates  
 Commentaries   

 
Italy  

   08:45 Services PMI  Apr DUE Vs Prev's 54.1  
Cons: 54.3   

 Market Updates  
 Commentaries   

France  

   08:50 Services PMI  Apr DUE Vs Prev's 59.2  
Cons: 59.4   

 Market 
Updates  
 Commentaries  
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Italy  

   08:45 Services PMI  Apr DUE Vs Prev's 54.1  
Cons: 54.3   

 Market Updates  
 Commentaries   

 
Spain  

   08:00 Unemployment mom net('000s)  Apr DUE Vs Prev's -15.8  
Cons: n.a.  

   08:00 Unemployment (%mom/yoy)  Apr DUE Vs Prev's n.a.  
Cons: n.a.  

   08:00 Industrial Production nsa (%yoy)  Mar DUE Vs Prev's 3.5  
Cons: n.a.  

   08:00 Industrial Production wda (%yoy)  Mar DUE Vs Prev's 3.5  
Cons: n.a.  

   08:15 Services PMI  Apr DUE Vs Prev's 56.7  
Cons: n.a.   

 Market Updates  
 Commentaries   

 
Sweden  

   08:30 Riksbank announces interest rate decision from 
May 3 monetary policy meeting  

May DUE Vs Prev's 3.25%  
Cons: n.a.   

 
 Market Updates  
 Commentaries   
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Japan  

   Greenery Day Holiday    
 Market Updates  
 Commentaries   

 
SE Asia  

   Korea PPI Apr DUE Vs Prev's 1.9%   
 Market Updates  
 Commentaries   
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