The Morning Email: Eurodollars & Fed Funds

Table of Contents
Pg 1 Eurodollars - Electronic Outright Contracts

Pg 2 ED, Quarterly Curve, Charted
Pg 3 Fed Fund vs Eurodollars and Treasuries

Pg 4 Calendars, Pack, & Bundles N =

Want something added? Let me know: jgoulding@ghco.com

Disclaimer: All information within this newsletter is meant for
internal use at GH Trader's LLC, only. All information has been
recorded to the best of my ability. This material is based upon

information that | consider reliable, but | do not represent that it is
accurate or complete.

Jim Goulding, jgoulding@ghco.com



11/14/2007 5:31 |Eurodo|lars - Electronic Outright Contracts Page 1

Last High Low Open Month Net Exp Date Implied
EDAZ07 95.210 95.220 95.200 95.215 DEC -1.0| 12/17/2007 4.790%
EDAHO8 95.700 95.715 95.660 95.680 MAR -1.0|  3/17/2008 4.300% .
Whites 1st Year
EDAMO8 95.925 95.940 95.880 95.915 JUN -0.5| 6/16/2008 4.075%
EDAU08 96.030 96.045 95.980 96.015 SEP 9/15/2008 3.970%
EDAZ08 -1.0 12/15/2008 3.965% Red Pack is a 2 YR Proxy.
EDAHO09 -0.5  3/16/2009 4.045% 1-2 yrs out See pg 6 for pack pricing
EDAMO09 -0.5  6/15/2009 4.165%
EDAU09 -1.0  9/14/2009 4.285% y
2-3yrs out
Red/Gold pack is
2/10 Spread Proxy
3-4 yrs out
EDAZ11 94.935 #VALUE!| #VALUE!|  #VALUE! DEC 0.5| 12/19/2011 5.065% Vv
EDAH12 94880 | 04.880 | 94.880 |  94.880 MAR 05| s/or2012 5120%| o 45 yrs out Gold Pack'is a 10 YR Proxy
EDAM12 94.840 #VALUE!| #VALUE!|  #VALUE! JUN|  #VALUE!| 6/18/2012 5.160%
EDAU12 94.790 #VALUE!| #VALUE!|  #VALUE! SEP|  #VALUE!l 9/17/2012 5.210%
EDAZ12 94.700
EDZH13 Red pack is a 2yr proxy
EDAM13 Rurples 5-6yrs out Gold pack is a 10yr proxy
EDAUIS Red /Gold is a 2/10 proxy
Blue pack is a 5yr proxy
Blue/Gold is a 5/10 proxy
6-7 yrs out
7-8 yrs out I do not keep stats on
purples through
T coppers dlue to lack of
EDAHILE 8-9 yrs out Also n;/::l)trlij)r(n :>-(cludes
EDAM16 T
UG sgrlal contracts.
Serials can be found
on the ED and FF
8-10 yrs out spread page.
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ED Quarterly Curve, Whites, Greens, Reds
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|Fed Fund vs Eurodollars and Treasuries

[ Page 3

Fed Funds Daily Effective Rate (GFER)
Minus US Treasury Yields

SpreadName  Diffbps  NetChng  11/01/2007 Why 11/01/20077?
The morning after the

GFER - 2yr yield 94.4 0.4 82.1
GFER - 5yr yield 63.9 11 59.1 FOMC is a good
GFER - 10yr yield 213 13 29.0 benchmark.
GFER - 30yr yield -13.4 -0.7 1.6
GFER 2.49] #VALUE!

GFER = Fed Funds Daily Effective Rate

[ Fed Funds (FF) | ED ED-FF
Month Last Net Implied Implied bps
Nov-07 95.550 -0.050 4.450 4.868 41.8
Dec-07 95.640 -0.100 4.360 4.790 43.0
Jan-08 95.690 -0.150 4.310 4.600 29.0
Feb-08 95.855 -0.100 4.145
Mar-08 #VALUE! #VALUE!| #VALUE! 4.300| #VALUE!
Apr-08 95.955 -0.400 4.045
May-08 #VALUE! #VALUE!| #VALUE!
Jun-08 #VALUE![ #VALUE!| #VALUE! 4.075| #VALUE!
Jul-08 #VALUE! #VALUE!| #VALUE!
Aug-08 #VALUE![ #VALUE!| #VALUE!
Sep-08 #VALUE! #VALUE!l #VALUE! 3.970| #VALUE!
ED minus FF
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|calendars, Pack, & Bundles

SYMBOL Last Last Today's  Yesterday's
PACKS Quote Trade High Low Net Open Expiration Volume Volume Name
EDAP1 | (75) (275) 0 (375) (75) (175)| 12/17/2007 21 3,516|White Pack
DAP (100) (100) 75 (500) (100) (400)[ 12/15/2008 421 4,823
(50) 0 0 (350) (50) (75)| 12/14/2009 91 1,598
EDAP4 (325) 12/13/2010 0 777|Blue Pack
EDAP5 (250) 12/19/2011 0 525|Gold Pack
BUNDLES
EDAB2 (50) (125) 25 (425) (50) (425)| 12/17/2007 620 9,307|2yr Bundle
EDAB3 (125) (650) 25 (350) (125) 12/17/2007 0 1,209(3yr Bundle
EDAB4 (300) 0 12/17/2007 0 3|4yr Bundle
EDABS5 (550) 0 12/17/2007 0 214|5yr Bundle
CAL SPREADS
EDAS3 1250 1200 1200 1150 50 1200 9/14/2009 264 4,108
EDAS6 (3300) (3300) (3150) (3350) 0 (3300) 3/17/2008 1,256 14,604
EDAS9 (250) (300) (250) (400) 100 (250) 6/16/2008 741 5,467
EDAS12 (2600) (2600) (2450) (2600) 0 (2450) 3/17/2008 3,232 7,655
Last Yieldl Net Yieldl Last Pricel
Q.ED.White 4.391 -0.750 9571.625
Pack
Q.ED.Blue 0.000 9511.500 Prices
Q.ED.Gold 0.000 9484.875
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